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1. vl=r9) ¥

O v=mdgAge T3 AEsS 7FEAlS(family  trust), G420E
(business trust) % —Erx}’d‘f/}(investment trust)?_ Taote], 7EAE A
Sl Oﬂo“‘xﬂﬂ QX] B o=
FAA S sl whel o AA
Lo A= 01'5} J‘é}oﬂ ek 9w
2 3o

m

N

(1) 7}5A 8 (family trust)

[ 75218l A=, 1%10] grantor B settler2A] z}Abe] Weo| & FErato
AES ekl o AkE BEstal fA|E] flske] ol d@n. e

A= Fo] HEi= grantorgbe] AFAQL BA] ZIQlEte] 1 X915 AA "

7}EA RS o ] A (husiness objective)S zZtA] @it} 25)

(2) 94 AE(business trust)

(3) =228 (investment trust)

24) James M. Peaslee * David Z. Nirenberg, Federal Income Taxation of Securitization Transactions,
Third Edition, 2001, Frank J. Fabbozzi Associates, at 170.

25) Id., at 172.

26) Treasury Regulation § 301.7701-4(a).

27) James M. Peaslee - David Z. Nirenberg, op. cit., at 172.



O FAAES el A4 A8 FASAY A ARAGZRY Ao
WHoE ol B FARE fdtel Y AR BAIAL FA4E
S AlERS WHTL FAMES A5G Astel A4e BBy 73
b3S FasAE 2Ete "M ASAHs fAsht, £oiat
grantore] Aelo] ¢lste] MEs= slo] ohet $o4E AnR o]9g o
7l fiste] EAARA 2 Feleks WML TETL) B EAge
FOAALFAFTAE AREA FE7HsETH2

[0 gt [RSE RE 288 Heoz oA ste] BAstg o, 1 §)4 o]
Chase National Bank 37303} North American Bond Trust 37319
oJste] 717tH o] o= AFHFFEH -2 FARIEoo] AEgEE(FAE e 3-8
H ZE) 2 ALEY SAHAGETY ARaTel g 81S F5se 4

o gtsto] Agoz FRE F AT HAoZ A A =HIUATE3D

Algbo gt Fofzt= 8 AM(grantor) & ARFHFAH(sponsor), 21E
(trust) % G A (beneficiary)l v}, A e Ao 3t o= thS-3 7Zr}.33)

(1) &4 43

O 1¥AH(grantor)7 A8 He= 21 Apqbel] A &4 Q1 o BAIE 2 A
S gAksks A9-7F ok, A (trust)S TNJONAl AR AE=

olabol A MRS AEA A B FRol gake] sARTh WE wi
A% R ol FAAT. ol mE Agas A A AEkAe)
2141 % o] o} 30

28) Id, at 173.

29) Treasury Regulation § 301.7701-4(c)(1).

30) Commissioner v. Chase National Bank, 122 F.2d 540(2d Cir. 1941|1135 A2 8 (fixed investment
trust)2 Helo] olyu}].

31) Commissioner v. North American Bond Trust, 122 F.2d 545(2d Cir. 1941)cert. denied. 314 U.S.
701(1942)FANEL SALFAEY FAE HATE Adte] e Ayt Heloz A,

32) Treasury Regulation § 301.7701-4(c).

33) James M. Peaslee - David Z. Nirenberg, op. cit., at 277-279.

34) LR.C. subchapter J¢] Part I % subpart ES A3 H-Ho|t},
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35) Marvin A. Chirlstein, Lawrence A. Zelenak, Federal Income Taxation, 12th Ed. Foundation Press,
2012, p.271.

36) Id., at 272.

37) LR.C. § 1(g).

38) LR.C. § 674(b).
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of dIFatA] FOoWANE FTEA= dEESE AAFIAY 258 FERE
9L Wul ol AFEA A5 T JES U3 classol e 9
s T SAFIAAAN B A5 AR Ee o] H[ & 93le] A
v AAJA AFRE AAHT 5 Y40

(2) &R & A (grantor trust rules)

[ gkoF 91Erx}7) AlEF = AEapalel] x| &2 0] o] A S zh7 v} A ujd
S YA Aol HEAVE LRC. §§ 671-6790] 1€ SIEAI e A
E-(grantor trust rules)4Dol] wha} I}pAf|E T} 42)

O 9 #AES FAAFATE 258 FMAAA E2 AEE JAlEE A
S 9] 93 Aoltk. o2 9ste] LR.C §§ 673-679% YEAS 543 B
Qlo] AlEtApAtel thsto] 54 AAA ol BAE ZAY Aujsths Adg-oll=
et} SAF BelS I AEAEY] AfAR FHF3rh IRC § 6712 9
35 1EAReE 543 Bdlo]l 1 Ao A5ew Alalstal O 2AEA o
Al OdE ST Aem At vk f1gAket 547 Blel] A4
A e S du AlEe] o] wet AAE T A e Jild 2
RS R

O A v A5 fEpid S et 48 F
Uh33 2ohdd) Alge] 2qbs A4 E=e 1F 2
T A (trust interest)¥ w3t H9% 3= 2E =
A gz sEdetal, 12RY TR gtk FolEs HE5E

g ate] s gtrta6) Egk AAEA7E AEgAAE dZEe] tiste] oA A
= et AgASS AR Sl B sYE 9A ¥ A
S} o]

i fAgo] Tk AHAS) Bastel e ot 47 )
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t
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[e]
PN
< T

39) Marvin A. Chirlstein, Lawrence A. Zelenak, op. cit., p.274.

40) LR.C. § 674(c).

41) LR.C. subchapter J¢| Part 1% subpart Eol 333},

42) James M. Peaslee - David Z. Nirenberg, op. cit., at 278-279.

43) ©o]2n}, Less-Than-Complete Grantor Ownershipoll t3F 2= o]t}; Byrle M. Abbin, Income Taxation
of Fiduciaries and Beneficiaries, Volumn 1, CCH, 2008, at 14-10 through 14-13 %%.

44) Treasury Regulation § 1.671-2(e).

45) o|F%, fresAHet 2A, =R (F), 2012, p.100.

46) Treasury Regulation 1.671-2(e)(1),(3).



T} 47)

O I 8l9d sHY BHiARtEe] 2 4 v THELS pass—through
certificatesZA] FAEt. = o] AH A& oA, P FAE
(pass—through certificates)e] H-fFAE 4l AQA AR vkt
st} A e FAE A F5AF%A( co-ownership arrangement) 2% F
vtk ole Wil BAE AL oty IRSE 1 A4S FY3|4l 2 7]

AL
B} AZ oA o]E FEHIY a1, proposed regulationo] A= o] &S WA}
31 QIT48)

> 2
J0 o
2L
>
lo
X
2
2

8
ks

(3) B AAQA A5 A

I o] FA Tl ol Ggateel A= A9
2. Aol FABF BB A9 FoA FAES ol Slshel
NEARE WS § odHoR 2ass Ade] gt A9 MARD
7]

AEo] AHA e oAbl ofste] AujE A & A g

(4) HAFANE

O v=r AWM 4 Alg 2 23S o=z FHFshe TMP(Taxable

o

Mortgage Pools) Ed 9} PTP(Publicly Traded Partnership) £d7} glt}.

. 2540 B3 A

M A 4 Fol W ko] £3A EE 9 ASA oW
GFL MIAEA o ol un)

47) LR.C. §§ 672(a), (b) and 674.
48) Proposed Regulation § 1.671-2(f).



(1) BA 5

[ Z9(Gifts)= TTAe] 250 L3FH A Ferhdd) 521 9740 =
g Akl tiste] carryover basisE ZEETES0) & YF A0 R Foz}e
FH7EN S A TR A7 AR TR o] w1 A ek A g-oll= Al7E
2 SAEH.

O &% Bequests)= A 4250 FHA F=vhsD 2010 Hol=
%Lgxﬂﬁgl RTINS 4ol Al #Ale] TNt} 52) 20109 o

SAe] FRAPNL WPl FRslost G AA] T

- S B 9GS @AM 77 e s AR $1.3 million7hA] A
Bt e ZFald 4= 9lthHa free basis adjustments).

- AENEATE Jd= AFolE $3 million7hA] FE-7FAS Fae 4= it}
(spousal property basis increase).

- FA R ALE ARk mladAEde] £Eo] g 4elE 1
e Fag 5 glrh mad Pgele] RE Aol AUBelA w3} 4

=] -

Zr= A= $1.3 million7hA] F71=2 ZNs = 9t}

O foF 22 54 tistodA= dL7F 1A= Ut

-, AA7F Apgo] ksl BRof A LS Folsta S = 3 ulddl A
= g

- (e}
of ANE BSelE 1 A 919} go] Fustdle] FoAH: NG
W
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