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L. =71

(196 2 71%)
N Af2lZ=0| St
oty 300,341 kit B e (ZAIZI0] 991 FEN
I HIE'SS(VND)
oIp 96468 & S (2212 23,0495, 20194 B)
) - S(12%),
e 50| 3l FHEW(7%) S
- H|21Z(86%)
713 S9C otk Hes Frie oIz o B} DI
HEZ TZA| HZEA| UTCH+7
a0 (Tiéng Viet) =
AE: QWE(2019), Connect




SEEALTAL SHRARIZ R[PI2 A SHRANY RALARIZ: HIEH

Lt ZAHXE

T2 ai= u e 2015 2016 2017 2018 2019
GDP MZE % 6.7 6.2 6.8 7.1 7.0
QIZtAH| B7HE % 9.3 7.3 7.4 7.3 8.9
SN R % 7.0 7.5 7.3 6.3 8.1
AZ GDP
IEENSIE % 9.4 9.9 10.2 8.6 7.7
£ 32 % 12.6 13.9 16.7 14.3 12.3
U B2 % 18.1 15.3 17.5 12.8 15.3
GHE oA =Y 193.2 205.3 223.9 2449 261.9
H= GDP
1915 GDP = 2,085.1 2,192.2 2,366.4 2,563.2 2,715
SEE o e 161.9 176.3 214.6 243.5 263.8
oS5 A = 154.8 165.2 204.0 226.9 2425
SEFK A = 7.1 1.1 10.6 16.6 21.3
HHeRE
PN o =Y -2.3 0.8 -1.9 6.1 12.8
GDPLHH| Za==X| % -1.2 0.4 -0.8 2.5 49
QEtHERN o e 28.3 36.5 49.1 bb.b 78.3
B GDPUH| AR % 35 34 28 29 28
T AH|X
=2 e r % 06 27 35 35 28
o2 HEAetE VND/USD 21,697 21,935 22,370 22,601 23,049
AL
S&P = BB- BB- BB- BB- BB
AL
AEHI} Moody’s s B1 B1 B1 Ba3 Ba3
. AL
Fitch e BB- BB- BB- BB BB

At=: Connect, EIU, Trading Economics



I. 34 2 &

’l. HEH BH<2| £EF
1) 6% XEQ 1T 4 X
@ HEW AAE 19909 olF 6.8%7t Hi AANEL AT A3 20099 FoH9
rEom W4

* 1986\ 7S HAQ] kolio] o|F HEY FAl= /4982 A&, 1990~20194d
ABAHFES 6.8%5 Aot

s AZIEE B o, 19909W] ABAHZEES 7.7%°14 20109 HE 6.3%=
G oow HAA, LSS, BGIEER B AERS 4T

- ol AR 23 HEHY 450 UE 7t ERe 7€ ALS=0A 20099

(H: %)

8 7700

‘90 '91"-..'92 ?3 9495 96 97 98 99 00 01 02 ‘03 ‘04 05 ‘06 ‘07 ‘08 \t“?’a‘ 0 11 12 13 14 15 16 17 18 19

stelas= EselAS2

a3 1-1. HEE, TMA, Sotlas= H olflaS= GDP 488

Z 2R 242 1990~991H, 2000~20094, 2010~20184 ZHHIEY X ALASI =Y
XtZ: World Bank WDI

1) World Bank. Historical Classification by Income. 20098 F3tAER 7152 1909 GNI 996~3,945E3 <.



SEEALTAL SHRARIZ R[PI2 A SHRANY RALARIZ: HIEH

© 20199 oMMt AANA HEHO] AASE HlE2 83%= oMY W 6WA
BATFECIY, BA AFES oML W F HAR w2 FAE 7F

- 2015~20194 AHAAAZE E3F FEUOK7.1%) T2 £2 6.8%= 7|5%

¢

H 1-1. OpAIQt BI=0| ZH| 342H20194)

(91 & =21, %)

GDP HIS 488 HHAHYE(2015~2019)

QI L|A[O} 1,119 35.3 5 5.1
Ef= 544 17.1 2.4 35
Lo 377 11.9 6 6.6
A= 372 11.7 0.7 2.9
220[AlOF 365 11.5 43 4.8
HIES 262 8.3 7 6.8
Ojorot 76 2.4 2.9 5.4
Y=ot 27 0.9 7.1 7.1
2oA 18 0.6 4.7 6.2
HELL0)| 13 0.4 3.9 0.7

AtZ: World Bank WDI

» HEEY] Q7= 201949 9,646% BOoR 20249 HFRE 19 B 27T ALY

» WIFSAH15~64A) HIS ESE 20199 69.2%2 HAA BH65.3%), FoINa5=
% SHAST (@ 64.0%, 54.9%)S 3%

» o= HMEES kgHo] F5EZ YERT Bl &5 SV 9 Y S
et Ax2 &+ S

2) UN, World Population Prospects rev. 2019
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(HEI: %)

a8 1-2. HEH, TMA|, Sota5= & o552 15-644 QI HIS

Atz: World Bank WDI

3) &2 QL=

© L3} FDIS 71202 fAATE e we w7t

HEYS] GDP tjH] Y H|SFL 2017¥ o|F 200%= Yo™ 201992 210.4%%

EAREL, &7, A7IEE 52 olo] AlAl 8HAlR &2 #AE VIS

HESS] FDI +F%Y X+ 2018 GDP HiH| 6.3%= ol= AAA, Fstas=

9 ST Brol Ble) &L £XY

- 53] XA, SoHaS= B sHeaS=9 GDP HH] FDI &% ¥ 20159<

A2 Zasis Ad W WEWYS 20144 oF A&Hoz Zrleln 9L
GDPOlA] XA|ohe 99l RARE MBS 203%2 A% BE, HgE REnc
wou} e F BEo| ulFo] sletsks 2AQIY Hls el 1 REY HFS
A&H O 45T Y
H|Ee] $5E04 9l EARRe] AAsks HIES 20199 68.8%E FHEES

AEINTL &



SEEALTAL SHRARIZ R[PI2 A SHRANY RALARIZ: HIEH

GDP ChH| uS HIF

(S49): GDP CHH| %)
GDP CHH| FDI HIS

90 92 94 96 98 00 ‘02 ‘04 ‘06 08 10 12 14 16 18

— HEY THA —— BoIALET  --=-5IRAES

90 92 94 96 98 00 02 04 ‘06 08 10 12 14 16 18

— ey HAA  —— BOPAST - SiPIAST

38 1-3. HIEE, TAMA|, Sotela=

AtZ: World Bank WDI

GDP & /=254t HIS

A o259 U & FDIHIS

05 06 07 08 09 10 11 M2 13 14 15 16 17 18

— YFUERRE — FEEp e

‘05 ‘06 ‘07 08 09 10 11 12 13 14 15 16 17 18 19

- YFIERRE  — FRE

O3 1-4. HEE ZHOIM XtX[Sk= FDIZ | BIS(GDP, &)

Atz: General Statistics Office Of Vietnam

@ 201999 H$ =2 H|E

2719)

« 2019¢ HIE

+ 599 7
AA8) 2] FF olo] 2t

Ed9 44

423, 2
A B4 fAF NS AT wE HEG

gol g 222 1979 des A4 52
%, A2 FF olo] MEYY 4r) +3
39 20194 MEW] e £4L 4709
eIl A%

59 B ope HEY)
TA-FDI SYUIA HlFo] 2
o 7.5%% AAF w=
= 94X o8

geiz A4 599 18.6%%



1. 3Al

N
(2
2

T 1-2. HEEQ F2 wH=(20194)

(9] A 22, %)
5 ¢
oj= 61.3 (23.2) &= 75.5 (29.8)
== 415 (15.7) = 47.0 (18.6)
U= 20.3 (7.7) U= 19.5 (7.7)
5= 19.7 (7.5) CHat 15.2 (6.0)
=] 7.2 2.7) i[E= 14.4 (5.7)
EI=El= 6.9 (2.6) Ef= 1.7 (4.6)
ol 6.7 (2.5) 242{|0|AJOF 7.3 (2.9)
= 6.6 (2.5) IL=E N[ 5.7 (2.3)
= 5.8 2.2) ol 45 (1.8)
Ef= 5.3 (2.0) IES 45 (1.8)

& 23 22 MA| & YoM XtK[ok= SHE=2l HISS K&
Atz: General Department of Vietnam Customs

© 20199 =9 HHIEE SiFEAAL 379 B FEoR HEH2RI
A FDI 99 21.9%E A, =2 HEES FHd B4 fA= fAE A

- AF Ex A2 T3t 1,137 Aow AA AF EXQ 293%S xA|$H

T 1-3. HIEEQ| F2 EXI=(20194)

(E191: 21, 42t =2, %)

REEIEIS N Expey
st 1,137 (29.3) 3,669 (21.9)

23 328 (8.4) 2,812 (16.8)

e 683 (17.6) 2,373 (14.2)
A= 296 (7.6) 2,101 (12.5)

U= 435 (11.2) 1,821 (10.9)

CHEE 152 (3.9 861 (5.1

B 16 (1.2) 562 (3.4)
AtZ20f bb (1.4) 543 (3.2
o= HRIofE 45 (1.2) 500 (3.0
HE=HE 29 0.7) 391 2.3)

T 235 012 HA| EX0IM XfX[oh= SiE=Y HIES &
Atz: General Statistics Office of Vietnam
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4) stc0|(F)-2X[U(H) S BHH =

© Ao 44 FDI ZWoH, S SheolS FAl0E o 2R SAY
g R o AAAY ol B

201949 HEWO] Aold FANL & sheolgl slolEH 2L B

ZE et 22 g gl AAHE] ¥Fol E=

v

* o] FDI §YolAE vIZHAIR, A4t FDI ARYS] 75% ol/do]l g Aol A
et 3‘5;}
(H2:%)
GRDP FDI 21 Ar
SlOIE(8)

51=01(5 2% tE®)
SRIRI(H) o PE|(E o
22% /M e HOIH(=h) 0.9% : 2"'”45]:’)
HPR() 2.0% B 3.0%
SLI0I() 3.1% .
|:||7<(|_r) 6.3% BI'EEOKE'?)

< 22.6%
HILA(S) 6.4% — .

J3 1-5. HIEE F2 X|2E GDP % FDI R2(20195)
XtZ: CEIC, General Statistics Office Of Vietnam

1) 20194 ZH &

o

@ [AMARE] 20199 HEYS Az AdALS 3 A Akjo] ALL 7|23
ZtaH] S7F, A&A BAF gdjof] w 7.0%9 FAl 4 B, =38 FH(6.6~
6.8%)= Aglot= A 7=

« 201949 HEY FAl= A SHOA, A2, ALAS] AHEZ 11.3%, 9.1%)°]
=oun gz 2512 Agfon 20189 mblojuA AL 7|EsE 3] s
1.3% /HX]— ]gﬁL

g



I. 34 9 o

CHSOR, ARH-AANY), Al 2L Fa 5B $F] FAgoU
%0 SR AN, AFAEL AA 39, 19 22D S da

C %A I 25 S0 Tt U7 2uls 7.4% S0 v HRAEL 5.8%
27 HA6.3% F7HRE o] £

@ [E7MYEE] HIEEY AHIAE7MISES 20189 S4F o]F 513 QHgS Holthrt
20194 shEb7|EE 2235 A

+ 20199 12¢ HEE7IE] AHAETMISES 5.2%= 20179 1€ olF M
=2 @2 7189

- 201949 HIERY] E7MdeS Hd 4

3.84%, 4.24%), ME H AF AHIA 7HE AJ5(5.78%)°] FE=)

19

OFE 1A 9 WSAHIA 7 A5

AHAE7 S EEESHU) =|==X|(GDP CiH])

0158 18 2016918 2017918 2018H1E 2019418 BYEFR mFdsi

a3 1-6. HEFS| 27tds5E & = AlAl

XtZ: Connect

@ (B H

1m

g BATAE 20178 AAOIA 201849 o]F SAtE A%

- 20199 = %—7}%01 T 7S AYE@EA 8.3%, 6.9%) FETA= 2139
g2, BdaAE 1289 2= GDP 4| 4.9%5 71539

3) Financial Post(2019).



EAIBIALSHRIRIE RIS At SHRAAIR RAAIRIZ: HIEY
2) 20208 A4t7| ZH ST
ool )
241,987 B
200000 «+++esesesress e [ 200,035 [RIE=ENGE
TG00 s scmssessmesimsestmsestaess e s s e e
Q00000 oo
o] 57,091
50000 : . DIOFDr
22[0]A]0f WA sy
2] 3.447 ’*E'_EIO
145 =B
U%f_‘ﬁﬁﬁﬁE"’“"’Sf2Eﬁxg\'“eﬁﬂzmﬁﬂ;”@“Sﬁ‘f&ﬁ&%””“ﬁf?&ﬁk%”m”:itﬁgé’&‘\“"”:l":ﬁgﬁﬁé‘\“‘eﬂfﬁsﬁﬁamﬂ mﬂ['gﬁ
33 1-7. OtM[ot B T 2Lt 19 X SHEIRRE: 0|
t=: ASEAN Biodiaspora Virtual Center(2020)
@ 20209 9¢ 109 7|+ HIEHY A=Y 19 FAe= APE 2w e 7528
ORAIQE HA| FANpolA AHA| S BIFZ 0.2% ol 1A
« HIEES & A A & 22 ot =, Al £ thdd Ak
Aot oz wel, sk gAA JIel wel, 94 Aol dhat Alske B4
5ol EA JAof 7]t Aoz BFr
- HlEEZ 200349 SARS 3 olF aii A= FAF 9 oi9] dx® HA A
Zeglon Fzy 199] tf-&7t M| omAlES sty gl XS FET
- EEU 19 A4, DA 9 DS 43 A BR-BeE B
ofska] Q194 71l oAl APd-e] AAE 753
- ES b R BAele 4%E /% w22 99 A9S ogem
A 2008 ol T Bslel W AA BAE Y
< 11 2 HEFY ZgY 19 FALE 1,059802 ATt A2 BHEUo],
el s A Y A 5E 157




>-
12

r
18

I. 34 %

I 1-4, OAIQt 3/RI=10] 2L} 19 Al 515}

o

(1 &, %)

=7t SHTIRt At 2AX|XE xArg 2"
A= 57,166 27 56,492 0 9,756.6
gef 245,143 3,986 185,543 1.6 2,231.4
QI H|A|Ot 203,342 8,336 145,200 4.1 741.9
BEL{0| 145 3 139 2.1 330.8
220[A[OF 9,583 128 9,143 1.3 2954
Efl= 3,454 58 1,019 1.7 495
OjQrat 2,009 14 553 0.7 36.9
Lot 274 - 273 - 16.3
HEY 1,059 35 890 3.3 10.9
A 22 - 21 - 3
OFMIRHASEAN) 522,197 12,587 22 2.4 781.1

UM 017 1Dt B Y SRIRLE 3t

[

A2 Worldometer

i
R

@ 20209 Y] HIEY AAle Z24Y 199 IF2 T2 dF AH|AY, B =Y
mpoli A Aol AEY, Alxdel AFel wer dddiE] S8 1.8% A4S
715
+ 20209 7] AR AEE7IdE] 5.0% st AR BAEGES] 53.6%5
7l ot MulAade 0.6% Aol A HEY FA 482 12.0%E 7198
- AMEag F FE-EAL 582 EY, d=-Ha2 A 71 diEl 7.5%, 6.8%,

[e)
10.0% 4= 7153

- 2 mEw 199 $30 et w530, Su A B9 20208 A

+ 20209 H7] HEY sEeAS AEE7IdiE] 1.2% st HES A
37l 9.6% 713t

« A4YY A 71T 4.5% 4ot 20209 ARE] HIER AR Al 13.6%
7| Ron FAel B -5.4% S 715



SEEALTAL SHRARIZ R[PI2 A SHRANY RALARIZ: HIEH

H 1-5. 202018 487 HIEH

b

o

M

st

el

(HR: =3, %)

20204 Att7| it HAS7|CHH| 4% l02

2] 231 1.2 9.6
Y 84 5.4 -17.0
HEY 321 5.0 53.6
7 90 45 13.6
AHIAY 599 0.6 12.0
AR 156 43 22.7

D5 F0Y 45 3.0 4.9

24t 9|4l 51 -20.7 46,5
SERN 19 7.5 4.7

38 28 B3 69 6.8 15.6
HEM] 81 0.4 -1.0
BENEE 22 10.0 7.1

R 1,594 1.8

D MH|IAY 519 M2 LUETEBI(GHD Q0| MA| MH|AY A2t LX[GHK| i
Atz: General Statistics Office of Vietnam

@ HEH2 volvs Age 75T oM Fa=3 9 20208 ] EEA
BA A= 28 oAt Fo= T Wi I Es
« HIEEE AT ofAIQE =859 A9 20209 4RI} 2/4%87100 mloldA A
715

ge} Zol WEY AAL gl At wout T2 199 A JFL
2t o)

3 91419] 5 AElag HFo] Yot vlmd Ae JFS

. 5 u]-% Z250] W2 GVC AHe| 43, MEY-EU FTA BE @
BOAE 7]5e] W 5j2e A olel EARE] Bt Ade Au o

b

C HEY YL 20204 393 49 47 119 29, 269 29 F29] 3715
o AWRon s¥ole BAUA EF 2,600% D] AHALFNS BHt
HEW ZASUSE T2HOR 95H A% AUS BHoE FYLeYY

-
AE g 2%t AFFA] A=)

4) 20209 AHE7] Al9F FDI 992 849 @87 Y+ +£&0= AdE7|dH| 13.8% 57F3HGeneral Statistics Office
of Vietnam).
5) Viet Stock. 2020.



H 1-6. 2020

27| OfM|

ot Fo= FH 488

1. 34

N
>
2

(S WAS7[CHH] %)
QIEIAIOF | ZIOA|O Lk YIEE Ef= HE e
2020 1/427| 3.0 0.7 -0.2 -0.3 -2.0 3.7
2020 2/427| 53 -17.1 -16.5 -13.2 -12.2 04

Atz: Connect, General Statistics Office of Vietnam, NESDC, Philippine Statistics Authority, Singapore Department of Statistics,

Statistics Indonesi
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» 7AIS g ARAE-AREY B USRS
< Adddiv] =&

Z(:]_LI:H ] 1.1% 71—/\‘%

A= IL
TEw
A=0
TET

C ARAE AFEY BE,
20209 4] 100 $UE %

o] gastH AA A2

i) e

o]

AdiE] 1.1% 3

HE

Z7KE B2olut 1 9 77 B

sk

Hat719t
Adspyl +2lo] 37 F2ot 1 9] @) ERe
W] 3.0% WA
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"IL_ T=

o Yo 4

H 3t O
Ta

3%

EYO] 20209 A4EH7] 10TH

sy AA

HEE]

(|- HETHH| %)
=5 =2
[ | HF. 2=(10.5) 2234
[ | HL(1.6) H4R4.7)
[ | A, 2HA(1.5) MK, Mg HRXTH(2.1)
[ | WESHI EE(3.7) E2AE(E.3)
— a9t HE(17.7) 7IEH7|= 245(2.4)
— SAE(2.9) 7|H12t £2(14.4)
[ | A12H6.7) Ha|et B E(5.1)
| L=, SXE4.1) StatEE(2.3)
HAHE, ZHE, 22(15.9) E24AEH HME(2.8)
= 7|72t £2(8.5) TXIHIE, ZFE, 2&5(23.1)
— 9|£(65.9) Q£(56.0)
I =(34.7) =LH(44.0)
| | A
20 -10 0 10 30 20 -0 0 10
JE 1-8. 2020 MUV HIEHS| £ 4F =81 3L
Z HS0O| A= 2020 AU | HIEH MH 4 - 0IM XX|oks oY 252 HIFEY

A=

. General Statistics Office of Vietnam
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« HEHO $£& ¢ 74AE w99 2 H|FS X5k J=ER7|F4e] 1Y HAad
E Zog ol= FZUY199 wE olF Aot W FZF 5 i F7F-7]H9 XY
SFUOF 9%t GVC ¢=of WE Ao 7 4=
- =9l BEAEELS 20209 ARMY] HEY $&9] 65.9%5 AHAon Hd ]

&°] 6.7% HEAEWEEZ 11.7% S7h
- 99 AL JHQEAREL 20209 A HIEES 254U9 56.0%S AHA]

fem

Addie] o] 5.4% FATFEUHTEZ 0.1% S7h

@ 20209 AR HEES] AMHlA w92 A s RF JAUEdiE] gast eE2

AddH] 50.3% F4x, +US 14.4% 44

20208 AH] AHIA £E F 7P 2 HIS615%)S AT wErd Avis

1S4 AMBIA(-70.6%)9] FE old 7ME &2 +F AAE(-56.1%)S V15T

20209 7] oA AfElA, WEed AH|A a2 AddiE] 242 55.6%, 32.6%

Fashe A w2 59 4422 712

=

(9] TAECHH] %)

S} =2
\
WS MHIA(B1.5) WEALTH MH|A(23.6)
L8 2 S MHIA13.4) 28 Y S MH|IA((41.8)
13 AfH|A(1.3) o1l MH|A(0.4)
28 MH|A(1.8) =& MH|I2(0.7)
H3 MH|A(0.6) B3 MH|AB.2)
& MH|IA(1.8) & MHIA1)
7|E} MHIA(29.6) 7|E} MH|A(29.7)
— | A
-80 -60 -40 -20 0 -60 -50 -40 -30 -20 -10 O

= o5
L

A3 1-9. 20202 HE7| HIEHS| Mu|A +2- Y

Q| ZAt= 2020\ 87| HIES TA| MH|A £Z- U0A XIX[St= oiE 252 HISY
AtZ: General Statistics Office of Vietnam
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3) &= HEY ZH MY

© HMEY A4 £ 22} 199 JFor 47] £31E A 9o 59 fe o
otgte] e E£317 ol

@ O HEGY At AA "ouE 9 & AR 8 A, Hl-EU FTA 2482
20209 &L A 24 & oy F71H 2R 35o] q4H
- 20209 F8 BA=9] Z2Y 19 Aoz HEFo 9] FDI §UL F7ioH

ot we WAL, ¥ A4 odd 5 wED AA6] g FHH wgo]

1

O

o 8 E3F o=l FAE
ol FF WER FA| g8 Izlo] F o B

2
« 2020¢ 8¢ ¥Wad HWEY-EU FTAo| o=t &
2~

=
FzH 192 IRt +5 =5H/44 A ARtY Aer wdd

H1-7. 39 7|29 20204 HIEL MZ&F ™3
(Erel: FATHH| %)

MY 7z IMF Oxford Economics ADB Connect
Hak Al7| 2020.4. | 2020.4. | 2020.6. 2020.4. 2020.9. 2020.3. | 2020.8.
20204 MAE MY 2.7 1.9 2.3 4.8 1.8 6.1 1.1

AtZ: Ot 21(2020), ADB(2020c), Connect, Oxford Economics(2020)
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L.

At 31X gl
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+ 2015~20199 %t

ror
o

@ 20199 HIEY FA= ABAYO] 41.6%% 7MY =2
=2 A0] 16.5%, 14.0%% 1 F& o]

G
2.9%p SHEHRE WM AxY AHIAAL 2.8%p, 1.9%p 45T

5.3%% AZ(0.2%p) shHst

HES AP A24,

DPolA AHA|5t= HIEY sdATY, A ¥IS2 24 3.0%p,

s FE82YEFAY FFEE 2015~201949 BRF HA| A4 AEA|ok= H]F-2 5.5%01 A

B E Al
(2L %)
2015 2016 2017 2018 2019
SEPMY 17.0 16.3 15.3 14.7 14.0
& 9.6 8.1 7.5 7.4 6.7
HEY 13.7 14.3 15.3 16.0 16.5
7Y 5.4 5.6 5.7 5.8 5.9
MH| A 39.7 40.9 41.3 41.1 41.6
EAMY 10.1 10.5 10.7 10.9 1.2
FU25Y 2.7 2.7 2.7 2.7 2.8
SHSAEY 3.7 3.8 3.8 3.8 38
e 5.5 5.5 5.5 5.3 5.3
2EMA 5.1 5.1 48 46 45
uUSEHY 33 3.4 35 3.7 38
2| MHAY 9.3 9.9 10.3 10.2 10.2
Xt&: CEIC
1) sE:H
FARIOIA AAet= wHY HS2 TASteE BHH YY) fARIY
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I. 34 %

- FEdo] HIER BAIA ARske BlE2 AEHoR fAs) 20159 17.0%C714]
20199 14.0%E 7|53
- g9t & 7 AA sEHAEY FRe 3359 2ROl 3669 EEE Y
3.4%% 7t

Nl

A9 = =9lo] R H|EL 2015E 74.9%0)A 20199 70.4%= 7HASH
H 5 7|7 99 4.3%00A4 5.2%, TAFIAL 20.8%004 24.4%= S5t

- FE9 FL 592 T 717 3.2%Y AdHASRES VIEFOH 4, AL
ZYZy 4.3%, 4.2%9] APHS/HES 71=S

(191 %) H1-0, 30 5442 MM 25
100 (TR HBE =y, %, &=2)
BR e g
o =2t i 3,129 65.1 1
ALz 134 26.0 3
- 5% 752 204 2
] - : ot Rt drd M= 1,973 1.9 3
WIS(170] 2006163 BU7(153)  018147)  2019(140) M 2,621 10.3 3
052 m3Y Bt 71| 2,892 9.9 2
21 1-10, HIEY S2lapte] 1A 1201942 22 £& M7t gl= =77 H H0F 2018 5 71Z0= 3
A= WITS

7 A kb= SHE I GDPOIM 2440 XiX|Sh= HIZSY
A= CEIC
© AFU AUE, T3 A9, B Av HEGY F8 5 5AE FEEY
© 201849 HIEWY A4 HEAS 319
HERS AA 19 555
L AT AY B3 HEYY] R £F BAER, 20189 AAA $29) 20.4%
9.0%8 XA AlA 20 5ol Aelg

gl

g2 AAA =9 65.1%5 AR5

- e T YA ASRe 20189 199 2 ol #E3eH ol AA

39l sfigohs 2A



2EERILIAL BHRIRIZ

2) M=

o

@ HEY Azxd

- HEY Az

Al Aot SHRAAY RALARIZ: HIEH

2014~20184¥ 7t 11.6%9

S 7RIS, AR uag] - SAbdE

7 AGAFAAZE 21.1%, 21.2%, 28.4%S 7|=

o X]'EGS Z(y)O] E(')
HIEHS] F8 AxXPo=m %

Lo dEFPLES 7=

Qr
E]L
.

At
7HAAE, ARE A -], 2 -Fe)7] 59

o
BAES

x]—o]] 7

7

S|

o

_

=304

o,
o

1, AY-33s]7]= 2014~20184
HEY Az2g AZS

ZEg

St 7] 2F<%(Base Metal)> 2019~20234
Az Hord
Hrhy 9. o0& 7}=0]

8% 2014~

20184 7 11.0%9] ABFALES 71%6}131 20184 10.2%H]%S 213+

H 1-10. HIEY| 2P| 71% HEY 71X ol o
AWTHYE | OHZLYE M
HIZ{(2018) (27)14:;1 8 %Zongjs) ®
AH|X} HILHEXY 334 7.3 6.9
R 186 63 70
AR, 2=, 5 10.2 11.0 7.0
i, KT S 33 40 63
AHIX U 135 158 75
IR 93 211 74
IHE 31 72 69
=77 275 123 88
=M 2 =SS 2.0 12.3 7.6
o 3l =Q| 1.8 10.7 6.1
I3 Y HRAE 3.6 8.7 6.4
REEIEe 35 7.0 76
HZ2458= 4.3 9.9 8.4
EESPS 73 206 132
7|6} F7 | 31 177 6.0
=Xy 25.6 15.7 57
B8, ¥3 5 SSME 52 8.9 6.5
HOE| QAN SN 9.8 21.2 70
9l a1 7] 47 28.4 6.4
RS 2 22 21 163 25
7|EF o] 2.9 6.0 08
FA| HE 100 116 72

Z= . AHIXLHILTAY of 42 U8
Xtﬁ. HAHA| 9/(2019a, XOIR)

2 H7(512 QU0 TIA| AHIAL HILHTR] AL LRSI 4=



I. 34 9 o

« AF, 7IS-AE ARAY B9 2018E HIEH AR 1189 38.6%% = HS=

« ARAE, BN A9 B L & 1208 RS HES IS 9o

(ZZF 24.1%, 43.6%) 189 3L T HAZ =2 10.9.%°) 14 AEZoFA A9

54¢ 29
B 1-11. HIEHS £Q MZY-FIPIX|, 18, & 71Z(20185)
(21 %)
It 71 18 IIE FEIIE

MR L HIZ MR L HIZ MR L1 HIZ
1 HRHIE, 717 24.1 R, 1= 38.6 S| 39.1
2 A-3=2, HHi 137 HARIE, S4717] 10.9 e 10.6
3 AT, Tk 12.0 Al.g=2, g 8.6 oz 9.6
4 | XSAL [E 2EH 6.0 S 7.9 g% 5.1
5 Fel-AP-AIHE 53 2% mNE 5.1 82 5.0
6 24 HME 4.9 12 - Z2tAE 4.5 M5 4.9
7 J|x 24 4.8 QE|- X7 |- A[HE 4.2 A 4.5
8 aletE 4.6 g% 4.0 MNE717] 3.6
9 S 45 | XSAL 7[EF 2EH 3.5 7147k 2.8
10 T SSAE 4.2 1A 71 M1 3.0 71z 2% 25

Atz UNIDO, Industrial Analytics Platform

L 7R MYmH
1) 2011-2020 ALE|-AH| 7HeLx=2t
@ HEES 20114, A7) 7feEAEEel 2011-2020 AFs]- A 72K Socio-Economic
Development Strategy for the Period of 2011-2020, °©|3} SEDS) & WH#3H

. SEDSE A&7lsar wA, A AA] ZTA $4l ol A} vz Wk le
WA, 24 As|Re] A Btoleks st Y BT $A 12709 B AgEe
A



SEEALIALSHRRIZ A4S ot SHRAAZ, RAMARIZ: BIEH

« TAA BA EH HRE= ATY GDP 7~8% 4% 220108 ®] 20209 GDP
2.2%0 478 A1]1% GDP 3,0002= (S B7E 7€) 24 A2, 34 44 HlE
GDP9| 85% 27 AAIZRY A4t T stolHla A= HlT 40% 24 AT2aBAA

A 35% 24 5= AAR

o X575t SR-7{AZIN O, ZR ot
|- ZI] TR S{N-25t 271, 2R3 20, BIFF0, BS, 2Y
OI%| X[211} DIFTFO-UHS 9ot F2 UHOK S

18 A3 2R

D3} 7| UR-AAH BT ASIES) X
27 MBIR0| 23t SB-SLT X7| SH Yet

ol

5CH 71

9
=
d
12}
o

!
r
r

o

O o O

o

o

A1) RIBto] AIRIZR) HIS A1, AAIZR O 28} Kilo] 52 012
A1l SIrHat 2 NI 7|t OFRIZ Siet Ze 2t

—= £ —
cithet, 224, AE/tsds et sy 2

o

o

(o
T
d
N
E
=
=
[>
rz
e
e
3

T
0

a3 1-11. HIEH SEDSQ| bIf 7 2t & X|ed

A= Myt 212019, Mol

2) 5704 AtS|-ZH i AlIE 2016~2020

@ 2016¥9f:= SEDSS] Stdd & A ofd WHalE wrger 57| AR -AA A
A& 2016~2020(The Five-Year Socio-Economic Development Plan 2016-2020,
o5} SEDP)' o] g

BA R = BA HE

S| At T, dAe] 7139}

=A| ARle] 71319 &8, = oY u5d A} 84, 54 4%, ALV A

e



I. 34 % MY

- BA BE Fo 24 BExE AWd GDP 65~7% A% B4 AlRlY GDP
3,200~3,500€ % 24 AW 5 ARH A GDP HiH| 32~34% 24 AEHR
GDP tiH] 4% olst 72 AZA 38 S804 30~35% 7199 AlegPAHd
ABat 5% 9 AGDP HiH] oA 48] At 1~1.5% Ad AEASHE 38~40%
24 5= A

3) 2025WMX|2| HEH MUINY HMFat 20354 H|H

© 201440): AEAe] AQkE SEDSO] weh 2025479 HEY Al
Akt 20359 BIA(ISE AL ek u]) o] FEY

QN

- AbQ7pat xd_ahﬂr RS A RO, AR AAE 7] 5 79 AR e
3o} 7 RO 7|7 ¥ A ERE AHAT

— = 2'ou

.|_:

H 1-12. 2025'A77HX|2| HIE'H HA/HE 2kt 2035 HIT AIF

;E‘E_: ~2020 2021~2025 2026~2035
L IV 6.5~7% 7-7.5% 7.5-8%
L Yit=E 71X 12.5-13% 11-12.5% 10.5-11%
SrES UG QU= HIS 85-88% 90%
GDP CH| 510|H|2 X SI0[H|2 HE Y Yit= HIS 45% 50%
L1 £= ICOR 3.5-4% 3-3.5%
GDP CHH| Ol X| B2y BiE 1 0.6-0.8
U EE 22VIAHE HAs -4.5%

2 ICOR(Incremental Capital Output Ratio)= 3t H?| A& S7IE fo BTt Atz Ul £Ate g 848 LIEU= XHE MEE
X2 Ffer 9/(2019, Holg)

« AR A WA VAR, AREAL AU AE A Ajle R
o

AAskL 7|17 S 9 A 4 2ok SN



SEEALIALSHRRIZ A4S ot SHRAAZ, RAMARIZ: BIEH

H 1-13. 2026'A77HX|2| HIEH H/HE M2kt 2035 HIT 4 LY

o at01 717k TR A1 LY HIS(%) PR T
TEEE 2010 2015 | 2025 2035 (~20254) (~2035K1)
EE2 71A- A
I

*._1
NSA A EE

Y HIZZ4 2 MATY
JME-HEY | 55.84 | 61.79 | 72.74 | 74.61 | MQ3}Et K254
12-EetAE i Folel = =

HOH(EMA, HAA L HIEH)
Seet 712E
SZ0|=.Ndto| 2l -HA M2

S|
N 354 | 6.8 | 754 | 10.75  TXEE MR} 9|2 7|7]
AiE AZEQ0]
WERVIEN
MIPMOIAR] | 422 | 585 | 6.9 | 864  HIX ARS Qe AKX (33, BYE, X,

It Ofl X))

RI2: Mt 2/(2019, MQIR)

4) 2021-2030 AtE|-ZAH| 7Hx2F =0t

@ HEY 7EEAEE= 20199 99 7HFE 2019 Vietnam Reform and Development
EHO|A 2021-2030 AFS]-AA] AL O] 2ME WA

ZUz TAY ZA) g A B 759448, AgALe] Byt 23

+ 2R A TYo) W2 ArhHoln B AV AR A A2 F9Y
o]
AEls AT 87 el REE AR ggoR AN
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1. MA|
2. QM=

SGEAILIA BHRE RIS B
BHRIAIZ RALAIZR: HIEY

050,0,0,0







I ARl % o=

SEFARIAL SHREIE X|HS Pt oHQIAE ZAAZ|E: HIEH

M H et

T

7} LRMX|

1) EelMl

@ HEY Y €9 59 ¥ 52 #HUA A HAASAHE(14/2008/QH12) H
HAEA 98 /M3 (32/2013/QH13) 59 ALS ¥-2806)7)
o AYH A HolN A JEAE HEY Ho wet A" 719 W g RF,
Qj=rdol et dEd 71, EexEHo et A" 23, A50] sk A4t
9 A ZEof FAREE 7IE 23] 59
s AT F(calendar year) 32 IAALE V|ECF T
o A A5 ARE-AHIA A DAL EE0 g HRASH A5 Qo AHE d BEAb
ojFdog HrAIgE AL ZpARS] 4 W ARE IR HAYSH &5, ARAEY] o] - Y-
A=

: 3
HAOR WA 25, o4 WAT 25, 95 BR WA 45 So| EY

@ ¥ 2F062~122)2 A BF 9 BALE A4S FYsta o] e BRes

A, JAEE, JA LSS AL

6) Socialist Republic of Vietnam(2008b).
7) Socialist Republic of Vietnam(2013b).
8) =A1%(2014).



SEEALALSHRRIZ A4S 2Bl

QAAIRY RAMARIZ: BIEH

¢ BAALE=3

#go] WA g

STUEEY

© INBE=TALS-H RN LS-0lEEET

. BEA|=(HA

64)

HE-71e/EE0S) < Al&

22 209019 A, A 9

Bl

AE=er I=H 199 I 7Y o= sii
15~17%9] AHgo] L= #2910

78 25)-2AS v

ot AlFERAE

A,

)

T

&, @ Va5 A9 A4 g

AE 5ol W FHAlE, ZIEAlEe] 28

HeAAE2 20%C1H 2019800 S2719AE HAAH 7 (Rbel 7l
= 9sf 20209 7¢¥

olF Fa7|4e

AR AAA 922 Y 5o
HelAleo] 48Er FFET
=] ‘—‘3‘—5 "I‘Z]' ’_‘4

54 278 3% 2YAAAS A9 10%2] Weldgol 489
L 49, A ALY AS 32~50%2] A1go] 487
£ 2-1. HIEK HolN| PIF 2 201 2
o SrME
HE =gy neol | SHEERE 50% 2Er
SUMIZO| MR OFLIBH= BE P Bk Y es g gig
" sereonsmn e caxe BN TR | MES2UASE @R
SsCoAEV Z2ad alllype orC o BE 9147} %—§—$—4L.;:1?_|'
AB) ZHIE SERI0] SXHe AIFIRHE A
o YR | TNAS TR | BRI
O DEmTZ M AT ESNE OUNGZ MME 108 | RE 2U7t 52 5421
=xts
16% | AlS] ZHIA BRI S0 SEe MR Y s g gig
X[ OIE OOZ OpESH= EX| ALY 3HHS
T ES TR IS SO EEES iYe  mmaswgolEE | SRR
10% | B 9E EX, 58 271 Baols SHATIIE el
Inlt=2| EXI. 15H7t | RE 5AL g 2 9H7F
= T

FOMZHECZ Y2E XY 2/ Alelet HE FAk=
A= ZAMIE((2018).

AP 12t = = 5Et

9) KOTRA(2019¢).
10) Vietnam Explorer News Channel(2020).
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2) JHALEM

ol & _1_;1_}\_]]%(04/2007/(21_[12) 9 FPRIAEAY dE 7HX4(26/2012/QH13) o=
HEHS] MRILSAE ke dEd A=din?

C AW A AALEA A ARAE ¥ 337h P BARE S0 TAR
Az 9 HAZAE Ho
- HEY 4 F A58 12749 F HEY AR 1832 ol 4, HERe] AFA
U A AZAR ol
- 9 27o] B3 e A wARAR HojEn] AxKel e 7o) Hed
- AuT D GABY, Vet 2ARY] wk 25 WARE A9 Aol )
AEAE WA
C BARES TA Fo, 4T 5L AW TSN AEEA, REAN FE A5
52 XS HTELECR THY

© IHLST FHEEES 45 B wet et 2o] Hojgha
L RRAET AREA 25 £YFY] BALECR FoIE
- AQLEY] A9 AY SAFAeI FAKs Ba HUE AT Ae BALSOR
2-1_4*6‘
L RBAE, AY A5AY BAEELS FALSNA J1EIA, HITFE(18A ot
A, 2259 Qb W9 ¥ 1) 34, ARHgEE, 9493 2 /153 A
RAoE 493

- A2 B 584 e 259 45 JALS0] JAEEeR HFofd

11) Socialist Republic of Vietnam(2007).
12) Socialist Republic of Vietnam(2012a).
13) =A178(2014).

14) 91 A=



EALBIAL SHORIE AS ot SHRAAR, ZAMAIRIZ: BIEH

@ A& 45 AFA, vAFAE g8 H{HY 25 SR nEAE HE AlE]

« AFAL AAS, ZRASC] AT A&2 FAAEC] AHEEHH I 9 259

8% 5~10% A&l A-&4

T 2-2. HERAIY-2ZAE M8 B 2-3. AFX 7|EtAS Mg
AMEE Mg ASER Mg

2 5009t = 0|5} 5% AHAS(AH 19 5 =1} 0.5~5%
2 5002t 5~2 1,0002 5 10% RN, 5%
21,0002t S~2 1,8002t = 15% 2LE| 5 AATHMH 5%
21,8002 =~& 3,2002t 5 20% SH- MY AS) 10%
23,2002 5~2 52002 & 25% o5 B0LS 10%
25,2008t 5~2 8,0002 5 30% REYrLs 20%
28,0002t 5 =1} 35% HEAMAE A 25%

X2 2ME(2018). Xtz 2MH((2018).

HAZRAY A9 259 9 AR AYAS, 2RAS, REA FE 5 £5
g

e} 1~20%2] Algo] A

H 2-4. HIAFA ASME

AS 58 Mg

B 1~5%
=22 oy OM|CHA U= X 1%
MH|AY WA +=AUFUX5%
S U4, 25 S M = RUF A% 2%

dzAE 20%

MREXAS 5%

RHEOIE AS UM X0.1%

HEAL O U-ZMX2%

Sofd- TAXI0|Z HA| A5 5%

TALAS . Z AS 10%

K= 2AIE(2018).
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3) BII7HX|M

@ FE7PFAAIR(13/2008/QH12) 2 BUPHAIAY 48 7HA(31/2013/QH13) ¥
B -EHAEAYE 9 ZAFHH A8 HH(106/2016/QH13)L HEHS]
HEIWMAAE 45k dEE FAY191017)

o BIMAA ] wet B7PERA] 3 it BEE-ARAE AL Tske Q1T

g4 B FPHAA BA O 2Fe dcke S SHle FUPRRIAL

el =

AL FEANE AR R USSR 8 L AAL PSSR
s

+ Al BAMOE WA SAHALY, ODA 5O ol A, A% Aula0l 53,
B33 59 A9 2200 W A9 W) WAL Bl ks

@ FIPRAAIS] dRE A& 10%0]H 5 AF-AH|L, B AE- Ao dis) 2442
0%, 5% Al&°] 4-&4

c AE-ARIRS g, A= VIE0A ET FT-Se AHlL, Q= A -dAolA
Cl El

& GBS seAuL, A% L A A9 A4 A4 5o 39 0%

B MR S BH, AL AE 9 MREA g ZE odus], 18 BT,
>

otE & 5ol disiAe 5% Alecl 284

15) Socialist Republic of Vietnam(2008a).
16) Socialist Republic of Vietnam(2013a).
17) Socialist Republic of Vietnam(2016).
18) F=2AIAE A4(2019).

19) ¥ A=,



SEEALIALSHRRIZ A4S ot SHRAAZ, RAMARIZ: BIEH

Lt =@l SEXRXH0f| CHgh MRS
@ HETS Aoz o=l FAA gt ¥ro AFFS Fi A gt
HEY 2AG=S] 223 ddto] e ofz T4

cWEGe] 2AWAS 20199 A ZAFLE(G8/2019/QHIHS w2 He

- e AP Aejs el ueh DAYl g Aol Al ApHA
|

BA7t Rabeo] o) T mls|AR At ofZAkge

20) Socialist Republic of Vietnam(2019b).
21) =AIHQ2014).
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2 oz

7t EENE22)

@ HEH && Ae ¥ ¥ MPES AA A EFeHATAESE 2T

O o] =0]

A (AR #H1 A, Stabilized arrangement)E <94 59U

- HEYS HEGH A ofF ule FAHA AsH LHTEALE AlFR2H

O

19894 7 (Doi Moi) olF Al A4S UF Htgstal dd SEWHEeES dXok=
716t 1A =2 HAGT

« BoFAo} Q87| o|F HEY FEA| L= Ve IHTIEALE F
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#o tigt U2 TA|(Decision No. 2730/QD-NHNN) o] w}t HE
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Period 1
(1975~1989)

Period 2
(1989~2009)

(2010~21xH)

HE

SIS
(No separate legal tender)

SEHPIAE3| H=
(Currency board)

HSH IHetsN=
(Conventional peg)

1975~1989

2005~2007

YA SHEN
(MEN 01 M=, Stabilized
arrangement)

2010~&xY

ngeE
M=

JEY I M
(Crawling peg)

AP IEE MO M=
(Crawl-like arrangement)

(5HEEHT, Pegged exchange rate

T HUMEH TIHN =

T OL——

[

within horizontal bands )

1999~2000

7|E TESERE
(Other managed arrangement)

1989~1998
2001~2004
2008~2009

HEEH =
(Floating)

HEetE
M=

s S

(Free floating)

A= HIA 2/(2018).
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@ 20199 9¢¥ o] HIEWY W J=RAFAHR 59 L¥AH= Circular No.
06/2019/TT-NHNNoJ u}e}ofgt24)

« A7) AR SR TEARHR] W S AHFAE I FARE sie]-HER EX}X}
AEEEA L FAAN, ZE2AE WS AstA] gal UBRAHAII(PPP)S
235t QEERAE Al Z T+

« el wet 17h9] Qheol e F3h BA) B 95 mAle] AHEAA R

(Direct Investment Accounts)E 2tz 1704t /R4S & Q&

* XHMEXAZ(Direct Investment Accounts)= HEY LHOA O|FX

ES
IFAlE SHARZEA HH HAHE 2ol
FDI 921 X SHRISAIAZ} It QJel/HIEY S2t BA| 27 2AME £F
(3
o %

e T3 AZA} B2 ZA]0] o]& =3z} o]F Q]=to] ExR}r
HASIE A9 ASFARAIL] B9 EE SR
AZE iRkl THEA ARG AFE 7HAsfoF o

PRI 519 T
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24) HEHQ AE(2019).
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@ HET AEAG 71 Hite 20199 11€0] /" SdR(54/2019/QHI4 =2
202195 dag

E 3-1. HEE /hd S2HE 74

fokal

bal
nE
=
T

ne
|-II

& (NHUNG QUY DINH CHUNG)

32 (CHAO BAN CHUNG KHOAN)

78 71 (CONG TY DAI CHUNG)

7 A2l AIE (THI TRUONG GIAO DICH CHUNG KHOAN)

HO| S2-0l|Eh A 2 ZK| (DANG KY, LUU KY, BU TRU VA THANH TOAN CHUNG KHOAN)

SHSN L SEEX |2 H2ISAt (CONG TY CHUNG KHOAN, CONG TY QUAN LY QUY bAU TU
CHUNG KHOAN)

SHE |12 5 EXSAL 2 25 28 (QUY DAU TU CHUNG KHOAN, CONG TY BAU TU CHUNG
KHOAN VA NGAN HANG GIAM SAT)

8 | M= ZAI(CONG BO THONG TIN)

9 QIBEHQ ZEA| L X2 28 SHZA - 23HHHA (THANH TRA, XU LY VI PHAM, GIAI QUYET TRANH CHAP VA
BOI THUGNG THIET HAI)

10 | O|3xgt (DIRU KHOAN THI HANH)
XtZ: Socialist Republic of Vietnam(2019d).
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3-2.

ol

Y F2 Y At

o

7= M U

- (EEAIRI-71R) #1101 Q21X (in—law) EAHIE Zgt

- (EEARI-IMEREA) RMEEAPE 2806k STHEAMHE(securities investment
funds) == SHESEXHHI(securities investment companies) 28t

20 MHQ - (MREXA}) 7|& HEEXAL Q0= ChSat 20| 7t

(1) MEXEZ 1,0009% 0|4kl Hol

(2) ool

(3) BHY 2HO|MAE HRSt KO

(4) 2091= O|AC] ZH HEZZ|QE HOFIHLE ZHA TNAES0| 1024 0|AF0I 740!

- (PO 871 28 SXjx} 852 9ia T2} 20| 2t
(1) HEXEZ 100950|A 300HsO= St
() el 2 DIAT SR R748 VY Bk SX} 2402 2
(3) 1003 012 st XTI F7| BEZ| 15% 014 U
5228 - (R 29 1S3 20| 248 23
(1) FBRHEZ 1002450 30024502 2
(2) 28 O S22 SI5t THEIER SN AR (R, HHAPH SN B2 Y
A 8i2)
(3) Z| A ZI0IS21010] T2 BTN Apositive)?l 53 2

an

- (S7HEHRI X&) SHE0H HAIE S7HHRIC 2 & JEA2a Q412 71E 1004 SN
300Y9EC 2 =i
- (MPO 271 H&la)) 7| X2 25% 0|4 Ql4=A| MPO(mandatory public offering)7t &S

5fD, SiY XIS H7KY B BE Y

- (713 S8 X OIS0 U= STHHAE Seotd HY H2iA(Vietnam Stock
WAEIEN Exchange)2 2%. S8 Helide= HFE 100% ARE 2SEH, 2023E7IK| A 4
UCS A 2 O

- (P HRKHY) ZHA A REAI= 71E S| ZHY 2t01MA (Securities trading
license) 210 SIAFHOM HAlot= ARHSZS(Enterprise registration certificate)=
FSstoret

(T, 20218 128 O|H o715 22 82 2023E 18| &7| S5

SeFARA

0\)1
o
1

ISotored)

Xt=: Socialist Republic of Vietnam(2019d).

@ o9 82 Al PF(decree), AP+ (circular), 274E(decision) S22 FA=

_]
o
Now, SR YA e AT 8=, 8 HEL 5= VAL U=
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Al

(decree)

STHAY 8 fI210] [T HZE|0f 2ot At
Decree No.108/2013/ND-CP on penalties for administrative violations against regulations on

securities and securities market
* Z|A 74ROt Circular No.145/2016/ND-CP

MPAMESH H IHAE iAo 2ot Al
Decree No.42/2015/ND-CP on derivative securities and derivatives exchanges
* Z|A 740t : Circular No.23/2017/TT-BTC

SH EA L A2l Q0| ot Al
Decree No.86/2016/ND-CP on requirements for investment and trading in securities

AR
(circular)

SH 72l =01 et All+S
Circular No.115/2017/TT-BTC of the Ministry of Finance on guiding the surveillance of

securities trading on the securities market
* 2| 79t : Circular No.35/2019/TT-BTC, Circular No.11/2016/TT-BTC

=S S5, OE, %, 72, ZH(0f 2ot All+d

Circular No.30/2019/TT-BTC of the Ministry of Finance on guiding the registration, depository,
listing, transaction and payment of Government debt instruments, bonds issued by policy
banks and guaranteed by the Government and municipal bonds

B S| Hori2 SS0| Bst Al
Circular No.180/2015/TT-BTC guiding the registration of securities trading on the trading

system for unlisted securities
* |4 780t : Circular No.13/2019/TT-BTC

STAIZS] TXIAH2H01| 2ret At
Circular No.134/2017/TT-BTC guiding electronic trading on the securities market
* £|2 740t : Circular No.73/2020/TT-BTC

SHY == Y HIE F00f| 2ot A+
Circular No.37/2020/TT-BTC on collection and remittance rate of charge and fee in securities

sector
*3H a2 U HIE 50% 215t 5 Z=LH190] IE 79

HE, 28AL SHAL S SAI MA H 7 =XI0| 2ot 7 24t
Circular No.91/2019/TT-BTC amending and supplementing a number of circulars on reporting
regime and administrative procedures applicable to fund management companies, securities

investmeent funds and securities investment companies

[ ]
282

(decision)

ORE 42 7780 Chet SES 2] 282
Decision No.87/QD-UBCK of the State Securities Commission on the promulgation of the
regulation guiding the margin trading

a4 Z7HCHZEH0 K= =J0) Cier SHRIHE] 28=
Decision No.999/QD-UBCK of the State Securities Commission on the promulgating model
statute for selling shares in blocks at auction at the stock exchange

Atz HIEH SHAH=ISSC)
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Lt Z=AA 2 2713

@ HEYS 3§ 45 45 &3 Ao AFFE Aote] SHAYI(State Securities
Commission)2t &8 2&20] =728 4=HY3(National Financial Supervisory
Commission)&
« IEY Y23 Aotz A9d 237053 (Banking Supervision Authority)2}

F5 AL AE7|G2A AREAe] T,

W B AFA A FUAR FA SY 5 SUARS FUHom

+ 2008\0] MYH AFEAEAALE T FEAGA e ANH B
EfE Fol 2937 HEY A AT e g A L AL
et e

o o

© WEYS AEAge] U 45 95 3AT AAHOSE 20008 A), o]
AAHNX, 20059 GE o5t 29 59

» AT 7AaE 20004 74 HEE olF 3787 7|Ho] AN H £t HEES

g
AY 37k ol Ao 7% 29 59
- A B ARF TR 2 G A9 AT FIFAT SIAH FH9 A
A=No)
o u

A

* SHeo] AZ4= 20059 39 sheo] S A A= H™HE F 20099 skeo] 54
AR o]Fe] WMAEHNH F7F MeE2 A 71 diH] Aot 10%=2 29 59

- AN gES AET 3009 B oY F2719 IR ARAT HAHTIA
24, 23, PYLE 59
- B)RA7 B45E A8 20099 6Yole shwo] A4 T UPCom AAE

Aag

|

ﬂi

@ H|EY ZAYEY(Vietnam Securities Depository) HEHS AEAIR; AR
el 20068 EAW L sfieo] AiO TH 55, FA € A 7|52 £t
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1) SH-B8 A& 2XXH AHE

@ 20194 29 HEY AR =133 A% 2% AE(Decision No. 242/QD-TTg
Restructuring Plan of the securities and insurance business market until 2020,

oriented towards 2025)& &3X3$}25)

25) Socialist Republic of Vietnam(2019a).
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SEEALTAL SHRARIZ R[PI2 A SHRANY RALARIZ: HIEH

@ 20198 HEH 58 AARERY, Edd Zb FEe 1399 g2z A GDre
5.3% "= AAS

+ 20109 o]F HIEHO Z§ AY 7EE A¥ASIRE 7.3%E 7]EstH 20194
1399 &9 22 gAg

o F8 AL 20108 o]F AA GDP ¥ AA AuH|AY Hit AR 2 ALES
718 290109 172 712)

« T35 Aol AA AACIA AAshe BlF2 2010~20199 3t 5.3~5.5% A=

(o] =0
A4 4
(Tl Y =2, %)
=& MY 72 =8 MY HYE
16 56 00
14 5.5 20
1 5.5 60
. 54 L0
. 5.4 2o
5.3
'3 0.0
5.3 20 2010 / 2011 2012 2013 2014 2015 2016 2017 2018 2019
4 5.2 :
2 5.2 0
0 5.1 50
010 2011 2012 2013 2014 2005 2016 2017 2018 2019 80
=E2 #2(3h) =—m=GDPHIE(R) eGP —m— MBI ——FE
o
J3 3-1. HEHS| 8 4t
At=: CEIC
HIEH MEAY
ZAIAE }
AHPARE IPAHAREZ A|R}
AMRFR AL UPCOm
o oT N, , —s =115
M, SIAIX
e =37, BAY

O3 3-2. HIEE M2AIY 72
X2 28U=(2019b).
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- 78 BFLE Sd, ETHF AL 3len 20199 68 ¥ FAHESH
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FANAL AR T4,

Il 2E2AY U S84

A, AR, SFEATeR F/4dE0

UPCom, 7|EM}EC R FAH

0]

S
=

["&o & 20099 5ol

(Covered Warrants)e] TX|9l A 4o AR, AHE A2HER7)

» QAR E =54, AT EEEY A A RS2 Wa

AGEAGZ 20179 89 i3S & VN30 A= AE, =4 AEGHE W)

4, 718t A= AT A=A 9lom sheo] A4

A B o] AREL s

H 3-5. HIEH Hefia 8 7l &=

= S| HefA o0 HzHA
FAAE
o4 A O O
Upcom O
7Bt HE(=USH, ETF, CW) O
A ALE
=3 O
S|ALRK O
IHEEAIE O

Az S8U=2(2019b).

26) F8=Y2019b).

27) FARRES TS 4] AAE FUOR B4 F4 B2 IS 5 RALS P M) AL B 5 9l Wt
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@ 20199 HIEW F4 AN Ay daoy AZREAS 12.9% ST
FS

- 20199 HEES F4 AHAS 3169 2
GDP tH] AR 21.5%04 12.1%= F4T

n|x AdiE] 40.2% HAash

- 20199 & 7IE 4 AANFY BF A F40l 70.0% HlSolH UPCom
30.0% Hl5

ZHo] HL 2019L% 1,4989 &&2 AddH] 12.9% Z71o™ GDP diH]
A7FERE 57 2% 7125

o]
E[

- 20199 ¥ 7| AW AL A F49 AV AA S 74.8% HlEolH
stieo]l Adfh g F412 4.3%, UPCom2 20.8% HIF

(Tl & =2, GDP ] %)
=) 43y FAANE AP B

18 3-3. HEHS| FM AIZ ¥

o

A=: CEIC

© WEde] #7A%E A5aia ot 20189 et olF See wEsin 9o

20199 ©7HA| o4 s

e

- HEY SXR Ad FHSE= 20199 DY 7] 960.998 7188 20159 =
dEl 51.5% 4520199 = diFl= 7.8% H45)

= F1H(20189 4€¥ 9, 1,204.33)thH] 20.2% st 4=2]o|u, 2018
°o)% HAH(20199 14¥ 3%, 878.22) HH] 9.4% A5 +AY
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« HIEY Slo] A4 F7HASE 20198 Y 71E 102.51 7]E3] 20154 %
H]32.7% 5320199 = dH]E= 0.16% o+
+ FH31H(2018¢ 4€ 9%, 138.02)HH] 25.7% skt FX|olu, 20184
o]% HH(20184¥ 7€ 5%, 96.39) WH| 6.3% F5c =AY

(L Xl=)

SR Hefa F7 K| ot 0| Hea 74K

* 20189 HIEY AR FAARY A A 74971401 B0l AR A(37670Ah
3 AW AR2B373704D9 S FARE 2

- ol 20159 ¥l 9.5% F7KeF £AE Shwol Ada AYAL P whd
SAY AL FAEEE 21.5% ST A0

- v dRF 29 AZRS O] A AT A& HFo] 93.7%=2 W Ee

v

+ o] Ad4olH A F Upcome AL 20154 oH] 20189 EBAIE

216.4%, M7FEHZ 1,364.4% S7H6l Lut2o] vl wE S7HE 715
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Al Aot SHRAAY RALARIZ: HIEH

I 3-6. HEH FAAE 2

(1 7HAL, o )

7= 2015 2016 2017 2018 HEASItE

o SHC0| 72 A 377 375 384 376 -0.1

fr; SARIHA 307 320 344 373 6.7

Qi A 684 695 728 749 3.1

4 CERREES 212,641 150,521 222,894 192,136 -3.3

;'Z,f SX[DI72HA 1,146,925 | 1,491,778 | 2,614,150 | 2,875,544 35.9

- A 1,359,566 | 1,642,299 | 2,837,044 | 3,067,680 31.2

uP SEA 256 414 694 810 46.8

Com INPAEN 61,033 306,629 677,629 893,777 144.7

A2 HGA 2(2019b, XHRIR).

© HEY FA ARFE B PR 3 ARLE FHOR F7F Hoo, ol
A# 42l UPCom A= A1 429} vpx g2 duteAldnt vl NS 71235

. Qlu}

- HI8719AI8(UPCom)e] AT R A== 20189 7]
17t 406.5%, 556.2% 7Y

- 201849 4%

80%,

87.2%

s A3 2 Add=
FEOR 2015% e 22 56.9%,

94% T Z~zo0z 20154 tiy] z

= 20184 7|&

148.7% 571

SAR Ao A = AT v

vEe A

27 6229 F,

1,534% &

S 44 AA AR

MN
N
N

)

N

~J

12

N

B 3-7. HEH FAAE M2l 72
(TH9): w9t 5, 440 )
T2 2015 2016 2017 2018 | HTAZILE
50| 72H 4 11,654 11,615 13,911 13,043 4.1
Y SXRHHA 28,126 32,268 47,703 49,232 20.5
ol x| 39,680 43,882 61,614 62,275 16.2
4 IR RIS 135,036 129,652 161,054 196,859 13.4
A | SR 482,047 602,026 | 1,041,234 | 1,337,557 40.5
R 617,082 731,678 | 1,202,288 @ 1,534,416 35.5
upP et 935 2,084 3,131 4,736 7.7
Com Ve = 14,288 31,946 60,457 93,764 87.2
Xt HEA 22019, MolE).



& =% %7

=
e 715

fo

AT A4 TEHSE F
Ao AZFFHLS 5% 7,200

. 20199 EQE ZAYHUE
NE, 4o #

Pk SX|Y A i JEEL nE

ol%fo] =L

Il 2E2AY U S84

Qly} =A]

ARE 4] AEol wisf wkE

ol=H, ETFS 20184 7|& 57 ArEo] APAE|of

o
o= 2016% q}ﬁ] Q_]k 1OHH %7]__@'_
20004 54 % AZ 81 FRA 049 1267

2 AdGE 99 9,0328t F, A

6,380%F 2ol 23 JIHo=E bt A= FIHE

@ AMS

1078 A4%719 % 87H), UPCom,

A 71E 154H 7 S

1070 714

J m Adja A 71900lH (4]
shico] A

e
7 7ol 4 4K, 178

« AV 7Y 2 719 TN Aho] 4T Vingroup JSCE AZHEAS

379% &(F 192 ¢) =&
H 3-8. HIEH 1501 4%7(2(20204 2E 7|F)
(He: = 8)
SEA A7EEA A i
Vingroup JSC 379 SX[T A
Bank for Foreign Trade of Vietnam JSC 331 SR AHefa
Vinhomes JSC 288 =PI EN
Bank for Investment and Development of Vietnam 203 SX2I H2iA
Vietnam Dairy Products JSC 186 =PI EN
PetroVietnam Gas JSC 168 SX[2 A
Airports Corp of Vietnam JSC 133 UPCom
Saigon Beer - Alcohol Beverage Corporation 123 SX[2I H2iA
Vietnam JSC Bank for Industry and Trade 102 SX2AHehA
Viettel Global Investment JSC 92 UPCom
Vietnam Tech and Commerical Joint Stock Bank 79 SXI2I H2liA
Vincom Retail JSC 73 S| A
Vietnam Engine and Agricultural Corp 57 UPCom
Masan Consumer Corp 48 UPCom
Asia Commercial Bank/Vietnam 37 S0 et

X}&: Fitch Solutions(2020).

28) Inside Vina(2020).
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2) H A

@ 20008 2 A olF wWEw Aol FAHACH 20008 AU
9 27 B2 PrREg)

« 20008 ZX|9 FHEAHRAE(007E o] A AHAZ HAA)NA = A7t
HEY JAAZY P—% o2 griyg

- 20039 59 2 SdEAl ot A19%5(144/2003/ND-CP 28/11/2003) %
22 o SEHLSIE EHS AEA HH 109 2EW] w2 Y7 HHo
et HEY JEAGS AEHH o2 WA

 7]& stio] FHAHAE (2009 o|F stio] AHAE WHA), TAY FHAHAIE
HEolA FA7F EPEPY 2006 AFHE HAo] wEt BHE IR = SHeol
SAAHAE A Y

+ 20064 S L] TR AW Wk F71Y B ofuet wzk 7|9 Al
W) A wo] 7HseA

-+ 2009dol= m €Es ®7] SA7F EREHACH 9d olF IAAN HEAE
7= Aol digt AAle] met 23 Y- A sheo] AMadd SHZHow

o=
- 20094 o] Adh v A Al AAAHUA A

l >
o,
o
e
A
i

@ 20109 ©o|F HEY AAAFL AAAH A2y 24 =9, #AdESA AT,

'é“ﬁ‘tﬂ:lg}"] MOU Xﬂ = o E %—BH HE]—XJ_% X]é:" %_%]l

71& 2= AFHE W State Treasury, HIEH 72304 EPF oy 20104
MEL AARHEAAE =Y o|F State Treasury’b ©= =2 &3 HI=
7 HEY /iE2E 9 HEY ARIPHIY, HEY ISR JAVF SHF
4 AREZHE 2 TPEAA H

+ 20134 dlo] Adal AR AARS AdBoD B o4t Foket HR
Age BHoz 2 WAND 4BTAL A

29) ADB(2018).
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+ 20149 stco] Aies EFHIYL MOUE AZdS B EEHI =4 HE
A2EE 5 ARE AR

* 20159 3sHeo] A EES W= AFd A7H A EAH A2=-(E-BTS)
AMElA7E AlFen 201 Ei e @718 A dF AIL"H(E.ABS)S =Ue

@ QA I DAL AEH oz 7 Folw 20208 6¥ Ve =3A T 7Y vFo|
86.2%%2 hHES AA|5H

20209 6¥ WIEWES] A WP A2 5829 DR 20159 ofH] F 1.49] 71
- LY A F =TA HISS 86.2%, A WIS 13.8%= AAR
- F3A F JHEEL Treasury BondsZ AA| @ FH o] 75.5%S XA|g
- ot FFA H[ES 20159 94.8%014 Wold $A 2, & 7|7t A BHES

5.2%°014 13.8%E AF&gh

H 3-9. HIEH MAHAIE 72

(E191 &40 24, %)

T= 2015 2016 2017 2018 2019 2020 (HIF)

=% 38.9 414 44.2 46.7 49.2 50.1 (86.2)
Treasury Bonds 26.1 32.7 35.1 38.8 422 439 (75.5)
Central Bank Bonds 4.4 04 0.7 0.0 0.0 0.0 (0.0)
YRESH, XIURY 8.5 8.4 8.4 7.9 7.0 6.2 (10.6)
S|ALRY 2.1 2.6 3.4 47 44 8.0 (13.8)
T 41.0 44.0 47.6 514 53.7 58.2 (100)

2t 12¢ 7120|0 202092 68 7 |1EY
AtZ: Asian Bonds Online

@ HEY 231 99 ZAH(G-Bond, AHA, AREZH)L 2019 & 7]& 1,141%
oz AA Wy QA 91.8% HES AN od, FAAY AL 8.1%
HEOR We30)

30) ADB(2020a)
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« 20209 28719 AL IF3A 1,163% o= A WY MO 86.2% BT
2251 SJA O] AS- 13.8%=F H|Fo] F7FBD

@ HEY =5 4% 109 o @] AF HISel w21 IAY 4% 5~109

7] AF HlSol Erto] g9

- HEY Z3AY FS 20209 39 7|E 109 oA "7 AASHE H[FO]
38.7%% 7} =01 5~10E 27.9%, 1~34 21.1% €02 =2 H|=Z 2A|g

- 109 o4 W] FBA, 5~109 W FEAE 20159 A7 11.0%, 9.6%E
1~39 9 3~59 5] SR wla) vlFo] Wekort 20204744 HlFe] F7ke
c e AL 20208 39 7% 5~104 T AW wFo] 47.3%= Ag
won 1~39 W] Aol 343%2 T WAZ 2 ulFS A%
- 201599 A9 3~59 w7 A, 1~39 w] AA vFo] 27 47.9%, 40.5%
E9ron] 5~109 W] AAY A 10.9% vFe] By

5 3-10. HIEH A 271 way HiZ

(EH21: %)

g SIALRH
2015 2016 2017 @ 2018 2019 2020 2015 | 2016 @ 2017 2018 2019 | 2020
1~3# | 382 317 327 365 249 211 405 | 227 | 695 675 | 40.1 | 34.3
354 | 412 410 | 272 | 11.0 | 123 | 124 | 479 570 | 128 | 88 | 137 | 144
5~10 96 | 10.7 | 161 | 217 | 260 | 279 | 10.9 | 204 177 238 | 425 | 473
104~ | 11.0 | 16.7 | 240 | 30.7 | 37.7 | 387 0.8 0.0 0.0 0.0 3.6 4.0

12t AL 12¢ 71E0(0 202092 38 7|EY
AtZ: Asian Bonds Online

rll.‘L

@ 20209 3¥ 7|E, FARAPE A BEf H[S2 ARREATVE 45.0%, 23 42.8%=
!
- AEEAAFY A Bg HFS 20159 7.2%0) BIWOU 20164 34.2%=

7ttt & A&Ho7 F7t Y

31) ADB(20200). =34 &3 49| F71o] = HlFo] A F"’ S BlFo] S7RE AL =54 I WY S7He(2020
247 71& Ads7IHE] 3.1%) 4] SAHE ‘%T"’“ 4 F7R(76%)°] =71 HEd.
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- o8 B uEC] A9 20159 76.7%2 THHES AAPO, 1 ol dutoz

@ 202049 = oi¥] 10€ =4 #4EFAL diAE 100bp o AaRen 1 2%
24 ®7]-109 ©7] 3t g AZFEE 162bpofAf 215bpE 571

« 1~34d W] A $UES 0.24%~0.445%2 A= thH] 113~140bp T4 7H4
=

(E£94: %) (21 %)
100% —p 5
90% 45 -
80% b—_— e
70% 35 e
60% 3 e //
50% 25 o
0% — R //
30% 15 —gamem== ——
20% 1 -
10% 05 —————
0 0
015 2016 2017 2018 2020 yr 2yr 3yr Syr Tyr 10yr 15y 20yr 25
EABEAIE moH mESA W HROE 2 ma/dI0 w19 IFEY: wmmen 11— 10.6
J8 3-5. EXAME HIEE I/ 2R I8 3-6. HEH Zx +AEIM
Z: 2T 129 7120|0 202092 3 7|13 XHZ: investing.com

XtZ: Asian Bonds Online

@ 20209 62 T VI, AA YA A 8049 EEioln 10t 71Fe] HHPHL
50.7% ¥l A

+ 2020¢ 6¥ 309 7o E Huf A Y 7Y geE @93t Vinhomes

olH 1 9ok =-f 23§21 Bank for Investment and Development of Vietnam,

2892 Masan Group 5°| U=

« YA EY A2 71E 109 719y

& EFAL 4089 FHZ ol HA A
WPo(8040] Te)e] AvE Wi ¥FY
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H 3-11. HIEH 100 SIARY 23l 7|(20204 68 & 71F)
(el o g2y
ol 71 ol Y 2R H|TZ
Vinhomes 9.2 N oY
Bank for Investment and Development of Vietnam 7.2 =3 S =%
Masan Group 4.1 =8 o4
Asia Commercial Joint Stock Bank 3.6 = r=ES)
Vietnam Joint Stock Commercial Bank for Industry and Trade 3.6 -l A, 2R
Ho Chi Minh City Development Commercial Joint Stock Bank 34 = =)
Vinpearl 3.2 SHE HIAH
Vingroup 3.0 N ) RS}
Vietnam International Commercial Joint Stock Bank 1.8 = oY
Sovico Group 1.7 CHet o4
100 el 71 & 40.8(50.7%)
TIA| SIAR] el 71 & 80.4
Xt&: ADB(2020c)
3) TMYME AE
@ 20179 Sto] AHAE Sof SH HEY JBGFAGS A 44 27 @A =
7} 483
L WEY THIAEARS 20179 89 A olF AT ST glos], 59

20189 4¥ o3 HWE £ 7 A FY

- 2018¢ TAIAE AA ARFL 1,9699 Aoz HAH] 1,680.4% SR OoH
g B AdFE 78,7917402 AU H] 619.3% Z7}1533)

A= W=l v]50] 99.14%E ZFAJSl, = FAERH0.18%), SHAM]

o O AZX%oO0

- il AR
A7) wju] 5(0.68%)2] Foju|=

32) The Investor(2019).
33) S84 5Y(2019b).
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I3 3-7. HIEE?| THYAE(YN30 Index Future) A& &gt
Xt&: Hanoi Stock Exchange(2019)

© HEY SPBAEAGIE F 137 7o) 49 Fo= At 7R S7ReH
FESY, AN S 5 2 71U G BY

+ 20189 11¢¥ F4 7%, P EARS 2o 719991 VNDirect Securities Corporations>
06,2401t =& 9] ofo] WS HFF7|HH] 14% 44939

s YAE A 719 5 30 7]A(VNDirect Securities Corporation, HCM City

Securities Corp, MB Securities Corp)2] A& 20184 71& 63% =Y

@ HEHY il S8US YWY A5S U v IHEE arAEEd)eE

34) Bizhub(2019).
35) S845Y(2018).
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(21 %) (&2 2 )
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80 m AHXIZEA mos

50
70
40 40
50

30
40
30 20
20

10
- I ;

2|0 A|OF Ef= AtE =2 HEY  QIZuHAl0p  E2[H 2013 2014 2015 2017

1% 3-8. GDP [fiH| AHIXI=Z8 HIS

Az 28U4=2(2018)

« IEEY 20179 GDP tH] AH|AEE HSS 22%= OFAQt

"olut QlEyAlel, BHjd Ho &

18 3-9. HEFS| AHNEE Tl

| 28U=H(2018)

o

o 5 U

« HIEEY] AHAFE2 HE PAS 7|18, 2HAFELE 2013~20179 Ateld]
ﬂ :1'__1_7'3 ]-E 524%a 7]%—61:!]_

- 53] AHAFEIAY] AaHAFERIE 5717 71%9] ABHAARES VIS

- O AHREGRIOA AR 23 H]ZFo] A3 £2(20179 91% 4+F)

@ HEHY 2HAEEI e SY2PY A5S won 8 2 74 87 54

& 1670 71°] S4F 54

- HEHS] aHAgs2 27| A=A
HEGA A2 H]Fo] S7Ht

« 20179 A1 HHr1d2 HIEEAQ FE Credite® 49% v

gt = H

AEREEIAE BFE

o A%

« A=A 7192 ol Eolaolda WEFo] oAldel FA T
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H 3-12. HIEHS| £ AHNSESIM oig

71 3 35 e
) —Ag/sElE MTIE
L= > 1 LHA
FE 201 Oj ._:Rl |'0| |_—*|' _ A|Jc(>|'7§,|19r%49%( 'r‘l)
Home Credit 2009& 2=
. E = gan | T HE/ERUS
HD Saison 20074 BAITOIAA ) e210%(32)
. y ol - MEUE
Prudential 20104 1= — IEZHO/TM
Jaces 20104 Q1= - Honda QEHI0| SRS
_ g ol - AB/ERUE
Mirae Asset 20104 1= - LIEZ7HQ1/TM
- AB/ERUE
LOTTE Finance Vietnam 20084 L=A - Ag7E
- tHEE7HR1/TM

Nz S8E5H(2018)
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7t BHAL
@ F 897 AP 99 SFolH Hd SH@AF Saigon SecuritiesE XS 10t SEAF
A FHL AA| Y 44.4%E AA|E

& AEF 7|1E Fg SHUARI Saigon SecuritiesRHEF 5% 1,0019 B)= 7] AH|x,

Sd AN, 58 # FA AT ABlL, wE] Aua gl 24 E Qs

c 19 B G3 W J1EA R4 24 A4 AT 9 B3 4 AEag

AL T4

H 3-13. HEY 2 ZHAH20204 8¥ 7|1%)

2AE 2= HIS
Saigon Securities 5,101 8.2
Mirae Asset Securities VietNam 4,300 6.9
VPS Securities Company 3,500 5.6
Ho Chi Minh City Securities Corporation 3,059 49
VNDirect Securities Corporation 2,204 3.5
Agribank Securities 2,120 34
Saigon—Hanoi Securities JSC 2,073 3.3
KIS Viet Nam Securities 1,897 3.1
KB Securities Vietnam 1,675 2.7
Viet Capital Securities 1,630 2.6

F A2 SME HEH T= o5 SHAL
Az HEH SHPIEE SHOIX|
@ Saigon Securities®] 2019¢ $92 HJhH] 43.6% AT 7,8369 FolH
S/ ARIAZRE £ H[Fo] =3
« 20199 Saigon Securities®] 49 F /P& £ HFE AA st AL S
AEIAR AA 2] 74.3% BHlEZ AR
+ 20199 $9] &5 HFEE2 AddE] Aoy Qe ¢ Ug iy AvjA, S

e AEAE 201849 thy] ZH2F 1,152.2%, 107.4% 27k
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= 1l o QLT
0 01116 0117 01/18 01/19 01/20 01/16 0117 01/18 01/19 01/20
1%l 3-10. Saigon Securities AY K&
Xt&: Thomson Reuters Eikon
H 3-14. Saigon Securities 2| 714
(B2 A5, %)
= 2018 2019 E =S
0| 13,897 7,836 -43.6
S/ AH|A 11,310 5,821 -48.5
Ol 3 e THEY AH|A 23 288 1,152.2
SH EXFAZ MH[A 272 119 -56.3
SH & MH|A 162 336 107.4
W\ PSIPN N [ ES 1,252 592 -b2.7
7|E} 878 630 -22.6

At=: Saigon Securities. 2020.

* 20209¥ 2AHE7] 7], Ho Chi Minh City Securities Corporation®] 42
3,7909] 522 HAd-E7|HH] 18.6% 573 9 =

A2 71& 49 SEARI Ho Chi Minh City Securities Corporation(FA] A<

tHl 4.9% ¥F)2 A H 71

AR 59 GRS 49 Y

Ads71d¥] 35.7% 7t

el E7H Al

&, 249, A 24 3 M&A

S
T

:
o F7leeld2 1,500 o7
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« T 71 FRAE 22 B0 X Ale aElE FRANES 31.0%C1H IAolgE
49.5%% 7159

J S7Ke0[o)

%
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1%l 3-11. Ho Chi Minh City Securities Corporation 2% X|&

Xt&: Thomson Reuters Eikon

@ Ho Chi Minh City Securities Corporation® 20199 <] 20159 tH]
22.2%9] ABAAATES 7ISYeH I F "R #Y, S R vE] &

+ 20199 Ho Chi Minh City Securities Corporation® $9l& 1% 2,6239
0= 20159 o|F 22.2%9] ABHPYHFES 7|15
« 20199 9 F 7PF 2 HSE AA ok A2 uil #Y, I seRE 44

A 4=219] 39.3%, 37.9% Hl5= ARt

i

)

g 0] ZPER}-AREAE 71 w2 GRS 7|25 AulAR 2015~2019A7F
22 47.9%, 36.7%2 ABIYTES V15T
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H 3-15. Ho Chi Minh City Securities Corporation 42} 714

(TR A 5, %)

a5 2015 2016 2017 2018 2019 CAGR

Z 59 5,660 8,065 13,816 17,020 12,623 22.2

U = 2,621 3,490 6,019 7,585 4,783 16.2
OR &g 2,264 3,437 4,392 5,231 4,960 21.7

e RPN NN 637 813 2,698 2,783 2,225 36.7
74E 49 112 246 452 1,192 536 47.9

Q| 59 63 80 255 225 119 17.2

Atz: Ho Chi Minh City Securities Corporation. 2020.

@ A2e 7S

10t S@ARI Viet Capital Securities(A| A2

= Yl 2.6% ®S)e

s 3 Avl, S8 54 A 9 S B, S A, VR FARRE ARE

+9 %9

« 20209 2AKRE7] 71&, Viet Capital Securities®] 7212 39109 2% HA-57|thH]|
14.8% S7Fom g7|=olel2 2,0509 o2 HAB7IHH] 46.9% S5t

« W=

82.4%% 71&3t

Fasell

550B
500B
450B
400B

3508
25DB
200B
1508
100B
SOB

ZE3Y
3,0008
25008

2,0008
1,500B
1,000B
-umn I

s 71 FFEA= 232 4,6009 Fo=E FHEAHE

<= 38.2%°1H FAoldE2

O E

80.0%
70.0%
60.0%

od
50.0%
40.0%
30.0%
20.0%
10.0% I
0. OB%

&l 3-12. Viet Capital Securities 4% X|&E

Xt&: Thomson Reuters Eikon
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@ Viet Capital Securities®] 20199 92 20179 o|%F 0.1%2] A+ JFES
7153 on EAERY WARE 9 B[SO

fE

F

=

« 20199 Viet Capital Securities®] 492 1% 5,4099 B5Oo=& 2017d o|&
0.1%] ABWFHIES, ATk -15.49 H4ES =3

£ 20199 59 F bF 2 01FS AN RS FAZ A S99 44.8% WFS
A

* 2017~20199

a7t Vg BE RS V120 AElak B4, nkd oz 747 18.7%,
44.5%0) ABFHHEL 723

T 3-16. Viet Capital Securities =2} 7+4

(T A 5, %)

&5 2017 2018 2019 CAGR
R 15,367 18,215 15,409 0.1
Mz 4,977 10,170 4,337 6.7
EXt 4,898 3,130 6,898 18.7
Ol 2 2,670 4,433 3,317 11.5
Az 2,822 482 858 -44.9

Xt=: Viet Capital Securities. 2020.

@ HEY A& 3=t ZPAF & 330 10d ZEAIR B2 AIAE bt T

A& AFFE &) Zo|1 Mirae Asset Securities VietNam< HHEE 25 =9

« ZAEF 7|E HEY 29 Z9EAR] Mirae Asset Securities VietNam< SH
u

SM-AH & <A, S FA FLY AHL 55 AT T

« KIS Viet Nam Securities, KB Securities Vietnam+ AHZg 7|& 84, 9T
sdAolH S SA-AR " Ay 59 AMBAE AT FolM KB Securities
Vietnam< 7HJAFAAL SH A A5 &2 9 AFE 480 e 7|8 a5
dre % 54

- HEY A& A SHEAY 49 EAYA (S MNerR, AgolAe)7t
90% ©l4, 1B7F 10% m|9te = Hgﬂﬂx} 7F =R Ao A U

C AT AA ZEAE A8UES B FOE 20208 69 ¥
2 A0] 25.9% HFLS AT

AA SAAL

=N

N



- 20209 68 F3 7|E = SEA A b=
S/IRHER W A4 S84 dE2 & 7%

=1
F

1.7

o 4
o= o

Il 2E2AY U S84

o] AdAdiH] 47.8%7}

- E35] Mirae Asset Securities VietNam9] 7% 20204 6¥ +4 7|1& Fd g&HS
BEst SEAE, &Y 7|& 2, 34 S8AKHo Chi Minh City Securities

Corporation, Saigon Securities)?] W& dAET & FL9] th&HS 7|5
H 3-17. HIEE &9l 1070 SEAF THE 318420209 62 55 UE 7|%)
(e HA =, %)
g = U
Mirae Asset Securities VietNam 8,574.7 71.28
Ho Chi Minh City Securities Corporation 4,246.9 -10.01
Saigon Securities 3,979.5 -36.70
KIS Viet Nam Securities 3,083.6 22.05
MB Securities Joint Stock Company 2,594.8 -1.83
Techcom Securities JSC 2,637.3 47.33
VNDirect Securities Corporation 2,388.8 -21.31
KB Securities Vietnam 2,339.1 12.53
ACB Securities Ltd., Co 2,082.5 3.01
VPS Securities JSC 2,025.4 15.05
A gh= SHA 14,447.9 47.8
| 55,882.5 1.7

xRS BUE HIEY B B2 SENY. 57182 IS
A= VIETSTOCK. 2020.

7|tHH| S7EE B

[=1

St

e Mirae Asset Securities VietNam< 7]& 4,0009 =9 A#Eo fsf 20209
29 1,0009] 55136

59 AR 8%y 71 L

36) F2dHo|F g 2020.
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Lt Xpeh2EAt

©

HMEY W AALEAE 46AZ TE ATTo] ve) Aueg Ad) AFTFEt
2
20199 Ade] % Bebato] 20% S7RROL 2olole W AAELGARE 107o]

2315137)

c g9 S AEAS AEFol AA AFY 47.3% VIFL, 108 AATLEA

(Fe<H =T 12719 A&EFo] HA AZ9] 65.5% Hlg= AT

- Adg VI WEY Y AAZEARs VietinBank Capital® 9,500 52
AHES HEo AA AEe] 23.7% HESZ AR

- 32 BEAA9 S5kl 9+ VinaCapital(2003d9 A€H)9 & AUML 309
g qrEolH 20199 1€¥€ol= =9 7S FARMR-ET MOUE AZ2T

- Aold #Zo FAE £ HE Y -FA 2321 Saigon Asset Management=

A HET Al 282 & F ASEAN AHoz AFZ gdet

- HEY A& = AMEEEAE KB AMbeg, o8 5 1171AR=, Bl

AR E(AA RS AQet 1070 AFRAS =9 SU3D

37) Fitch Solution 2020.
38) F80EY FE8SHAAYAH. S F83A4} S E ARH20.69Y 7S
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H 3-18. HEH 2 XMI22AH20204 8¥ 7|F)

B[ =23 HIE
VietinBank Capital 950 23.7

MC Capital 324 8.1
Vietcombank Fund Managemen 265 6.6
VietFund Management 230 5.7

Viet Capital 130 3.2

An Binh Fund Management 120 3.0

FPT Capita 110 2.7

United Capital Management 100 2.5
PVCB Capital 100 2.5

VinaCapital 100 2.5

IPAAM Fund Management Company 100 2.5
Baoviet Fund Management Company 100 2.5

Nz HEH SHAES
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@ o= SEAPE HIEG W AR, A " AL Y A HER SEAES Y
T 7S SofloFd

FH A7 SEE H APPB 201549, FEH IF

4, HEGAS o=

o

g 2
zgo] B AP, FAUNL 24 L Qo] BIA 7
/g Q

ZAANS EAT

o
>

A B9 Al Al Mujso] e B8 AEe 835 S55foF &

olN

@ HEY Y
« AT AulA EE2 fdEguie 2509 &, A7|HH) 1,0009 5, 14 1,6509 &,
SRR 1009 59 Aol BATH 7t 243 5
« TS A Ao 8,0009 SO AEFo] BRY

» AEe A Al UM ABla 3ol dis SdEs]e] sele ook &

@ HES U 99 A SEIMe FEHE E BAEE /A, B 710 oie A
TA, FLL £ARNE B o5 52 E5 7| AMAY PES e

HIAR= 854 E(current ratio) 5% ©°JA, FA H]&(debt ratio) 600% T|9FS

© FUSNLE WARS T B FUIK AR 5% ol Tt AR AP FEFY
20% ol B4 AT, HAYIAL REFY 15% oV TA A Y J1l ot
=3 R AHGUSA B 20% v, SAINA] ARG 50% o1 B
el e ARRA AT 5O T4 ATl hE

© 3YS ARG
Hlgo] 180% olste] B

B 8oF 3

A7 AR/ ZAE NS g Basfof st JPE £
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Lt X2EY A

o

HEHS A8 A= SEALISSOoNA ot HEY W AAREA
A%, A 9 2820 I35t AlYH2(Circular No. 212/2012/TT -BTC) & ApAR-EAL

= B} 7|2 9 2AER 34 FA AxF D By A 74 WA (Circular No.

91/2019/TT-BTC) w2W ZAo8A} Ax|o] t}So] 27Ao] wE3940)

AT ARE AAE], Ve A 52 B 2509 & o] AR A=dloF
5

Ak 249 1% Y 73 3L FY Weivk Rsk] I F A s gged,

B} 32 FAGAClL B

- o 191 3 7199 B9 AN AfAE gged, B
Zd8|Apolo}

- 231 1B A9 1B 59 A% LFWAL AW, BFIN B2 FUNK

T

o
~—

ek
Jot
>,
ol

9% EARiE 7144 zw%%w BUAR] 49%7HH] HES 2 9lont theol
A A

.J'
=
20| 359 3

39) Socialist Republic of Vietnam(2012b).
40) Socialist Republic of Vietnam(2012e).
41) SB Law(2019).
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- w79, APA B B )R] 1T AuHE A48T A 71wy 2Es
2719, ASA B B 718 e e Aokl Bag
- SIEME BRRA, ATRA, BARARA, EAAPRA 5 B4 Y oldEE
7Fs/del Qe FA 2 Hxo dHolgHola o] Hasty HAFE A|AHM
golE#o|Aes Wi SA Bt g0l et 2 Ji]l, FAR EAtEofof 9

Ct. XHU2EA 43 34-g42)

=
L AMREBTE FAE oWIE WA, J154 5 AREA T U AYS BISRE A4l
A ARAE FEAL AR A F F2 NG st

© A% Rok- AyTe] BEOR FRo| kst ok Ha AT, HEAHS

O o 1L

=
v, Jle BA AN 5 ER

- HEY W AMb28A AY, Q= AMbEAre HEY W A A Al 58/2012/
ND-CP 71°] w2} 2509 59 ¥4 AH2go] TR
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e W A9E AT W8 A% A4 29 7 $0lg gen gEHon Lo

7|0 W3

42) Cong ty Nam Viet Luat(2020). Socialist Republic of Vietnam(2019d)E vlgo& 2k4
43) Socialist Republic of Vietnam2012c).
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SEFAIZALSHQRIZ 2194S Qfot SHRAARS ZAMAZIZ: HIEH

=
HAHQ BUHRS B8 gl 27
. FEUASF AT oR de WETY A9 FFUAL 98 28, I, BY

- 20199 2¢¥ HEY AR = S8 B A 12223 Al@(Decision No. 242/QD-TTg
Restructuring Plan of the securities and insurance business market until

2020, oriented towards 2025)& ZE3] 2025@71A] tieFer A= WHalr} dArE

+ B3] MEGS thhe] FEAS0] UHdt o] o]F HRHOR AR U
g FA% o] A&Hoz ARY FOF A

LU AN Fohxa,

& Ay wFe 5FN 109

2 AR 2 ATH44)

- 20194 g o=y 20219 1€ Ay
WEARAH, sIA5A 5 SEHE HErg Lol o

E: ole] 49 309 § 2 A9 A9 159 Fo

@ ‘E‘g:;’é‘_ —8‘—63'%?&'-?—‘@ %‘ ;ﬂ *:|]1_ j=ls) o’o
JdoA9 AXE wl=2A NPF ACR JAAtHo] wat FA D A zo] thgt
WHoE Qg elade] 43 e Bast

44) % SAHIAE F7isd  gutel diek Hd) B2 29 egde] Al 54, Haos FdE SH49] 5% B

wele] A% 20945, 7jlel 3¢ 10959,
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X 287U MRA &8
© vMEY 2§ 9Re WEY 38 B A44 ko7 9 2§ RE A7 w8
U ST A
CHER 3§ ARG WE o] A% Aoz AgH AR AR HEo| A%
93 98
c 2y HEY ARE 3§ /1R WA 43, 3§ AaE 4ot BHow 9
Apgo] REEst 2159 g Zolm ol wet 9=l A Hhat AF 6
golds WF FUY AL Aol
© WEY 33 2 AR £ MRAS 5F 389 £A4S Aests vh MeAZ 59
269 242 B8 ¥a 9L
CHEY FULPS AT SWAo] B FFolehs T ok AT ol
W Al B 2 MEAS Al 9Le40
C AL BALY A9 AT vioh o] FAAULINA AT AL HYsA g
AR AP Folr 20208 FREAL /M43 T AL W AT A WL
98] MeAE B4HY Aoz =Y
- AR AR EAL Ago] AEA AYBo] WAL ARt £97F A Ao LA
2 e
o] B7tsh=

20219 ¥a A Y FARHA wEk M&A 59
392 AE=Eo] B2 AAprt 7taskd Ao=w HYH] M&AE
} Aog HQ4Y)

i

mo

- A
kelgcl iy
- 89 M&AE 20104 o]% HEY HA M&A AF 71& 4.2%0]4, A5
HA R =2 8|5 2A|g

TE 7|20 2= 19.9%2 F

45) HSIEFJZ(2019).
46) ¢ #(2019).
47) HEAE(2020).
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- 20109 olF HEYOA &EH M&A & FR27F £ 10704 & 370l 6

AF] M&AoIH, SHAZ & M&AZ} g 2849 HIEY 238 A& Q4 A

« ot HIEYS 7| A8E7MAAR 0] YFotal HHO EHETL ob it 7199

A15e ARa FAgt A50] 28T Ao HI4®
H 4-1. HIEHO| FQ Ai 014514 AfZ|(2010H 015)
(EK91: 24, S0t =42}, %)
Ol 3t A% Ol ity 733

At Fa HIE A 72 HIE
74 499 14.6 Al-B8 9,380 26.7
A2 290 8.6 =23 6,972 19.9
wE-o|mg} 263 7.7 2354 4,091 11.6
=5 3¢ 169 49 M- TtA 2,024 5.8
=IO 159 46 A BERE 1,967 5.6
=38 144 4.2 o =u 1,610 46
7|Et 2 122 3.6 7|Ef 2SS4t 1,335 3.8
MO TIA 93 2.7 H|7HZ 25 1,245 3.5
Rl 93 2.7 =5 43¢ 1,040 3.0
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(Ease of doing business rank)
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(Ease of doing business, score)
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e Hxp HA - EH(4)
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(Strength of minority investors protection index, 0-50) 27.0 3.0 44.0 30.0 430
Ml =%
(Paying Tax Rank) 109.0 81.0 80.0 95.0 63.0
oM e
(Paying Tax Score) 69.0 75.8 76.0 72.6 77.7
o7t X|2(2
A XIS 60 | 260 90 130 | 21.0
(Payments, number)
AZE A|ZHA|ZF
Azt MZHARY 3840 | 191.0 | 1740 1710 | 229.0
(Time, hours)
AS MZ(0[ZCHH])
(Total tax and contribution rate, % of profit) 37.6 301 387 431 29.5
EIA| et AIZHAZH _ 18.0 No ~ 16.0
(Time to comply with VAT refund, hours) ' VAT '
ETHM AEt AQ 717h®) ~ No ~
(Time to obtain VAT refund, weeks) 477 VAT 33.2
T|UASEM ZAL AR AIZHAIZH
(Time to comply with corporate income tax audit, hours) 35 30 13 19 105
7|UASH ZA = AQ AR
(Time to complete a corporate income tax audit, weeks) 0.0 00 256 0.0 00
EHM = Ex} X
(Post filing index.0-100) 49.1 68.8 51.0 50.0 73.4
201 29|
(Trade Rank) 104.0 | 116.0 49.0 | 113.0 62.0
29 He
(Trade Score) 70.8 67.5 88.5 68.4 84.6
TE ST AQAIZ
(Time to export: Border compliance, hours) 55.0 5.3 28.0 425 4.0
== MF A AlZE
(Time to export: Documentary compliance, hours) 50.0 61.3 10.0 36.0 "3
5S¢ HIE(E)
(Cost to export: Border compliance, US$) 2900 | 211.1 | 2125 | 456.0 | 2226
S5 MF HIE(EHD)
(Cost to export: Documentary compliance, US$) 1392 | 1388 | 350 | 525 ) 969
U ST AQAIZ
(Time to import: Border compliance, hours) 56.0 9.4 36.0 11200 50.2
YU MFLA AIZE
(Time to import: Documentary compliance, hours) 760 | 106.2 6.5 %.0 40
A0 EN} H|K(EHE
ol S HIS(ER) 373.0 | 3826 | 2125 | 689.5 | 2325

(Cost to import: Border compliance, US$)




SEEALTAL SHRARIZ R[PI2 A SHRANY RALARIZ: HIEH

=27} HIES QIL| | o] | 2T | Ef=
=2 MF HIE(E)
(Cost to import: Documentary compliance, US$) 1825 | 1644 60.0 67.5 43.5
Aol =2
(=areling Gt el 638.0 | 139.0 35.0 | 152.0 37.0
A0l H
(Enforcing Contract Score) 62.1 49.1 68.2 46.0 67.9
oKOIBH Al7HC!

ASHOI ARZKE) 400.0 | 4032 | 425.0 | 962.0 | 420.0
(Time, days)
A0l HIS(H-1H ChH])
(Cost.% of claim) 29.0 70.3 37.9 31.0 16.9
AEHEX S K|
(Quiality of judicial processes index,0-18) 7.5 8.9 13.0 7.5 8.5
o 122.0 8.0 40.0 0 24.0
(Resolving Insolvency Rank) : 38. ' 65. :
i Ee

. 38.0 68.1 67.0 55.1 76.8
(Resolving Insolvency Score)
HEsls2(Eeg HE)
(Recovery rate, cents on the dollar) 21.3 65.5 81.0 21.1 /0.1
RAF HHE & A
act g2 AA X 85 | 105 75| 140 | 125

(Strength of insolvency framework index, 0-16)




